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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL CHENNAI BENCH 

COMPANY APPLICATION NO. CA/793/CAA/ 2020 

IN THE MATTER OF COMPANIES ACT, 2013; 
 

IN THE MATTER OF SECTION 230 AND 232 READ WITH SECTION 66   
 

AND OTHER APPLICABLE PROVISIONS OF COMPANIES ACT, 2013 
 

AND 
 

IN THE MATTER OF SCHEME OF ARRANGEMENT 
 

BETWEEN  
 

MIL INDUSTRIES LIMITED   
 

AND  
 

MIL INDUSTRIES & AEROSPACE LIMITED   
 

AND  
 

THEIR RESPECTIVE SHAREHOLDERS & CREDITORS  
 

MIL INDUSTRIES LIMITED,   
A Company incorporated under the  
Companies Act, 1956, having its  
Registered Office at No.25A. SIDCO Industrial Estate, 
Ambattur, Chennai-600 098. Represented by its Managing 
Director Mr. RAJIV SREEDHAR. 

) 
) 
) 
) 
) 
)……1STAPPLICANT/ 
DEMERGED COMPANY  
 

AND 
 
 
MIL INDUSTRIES & AEROSPACE LIMITED,  
A Company incorporated under the  
Companies Act, 2013, having its  
Registered Office at No.25A. SIDCO Industrial Estate, 
Ambattur, Chennai-600 098. Represented by its Director 
Mr. RAJIV SREEDHAR. 

 
 
) 
) 
) 
) 
)……2nd APPLICANT /  
RESULTING COMPANY  
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FORM NO. CAA 2 
 

[Pursuant to Section 230 (3) and Rule 6 and 7 of Companies (Compromises, 
Arrangements and Amalgamations) Rules, 2016] 

 
 

NOTICE CONVENING THE MEETING OF THE EQUITY SHAREHOLDERS OF  
MIL INDUSTRIES LIMITED 

 
 
To, 
 
The equity shareholders of MIL Industries Limited 
(“1st Applicant Company” or “Demerged Company” or “MIL” or “Company”) 
 
NOTICE is hereby given that, by an Order dated 20th January 2022, the Chennai Bench of 
National Company Law Tribunal, (“Tribunal”or “NCLT”), has directed a meeting of the 

equity shareholders of the 1st Applicant Company, will be held on Tuesday,  
15th March, 2022 at 11:00 a.m. (IST), for the purpose of their considering and if thought 
fit, approving, with or without modification(s), the proposed Scheme of Arrangement and 
Demerger between MIL Industries Limited (“MIL” or “Demerged Company” or 

“Company ”) and MIL Industries & Aerospace Limited (“MIAL” or “Resulting 

Company”) & its shareholders and Unsecured Creditors (“Scheme”). 

 

Pursuant to the said Tribunal Order and as directed therein, the meeting of the equity 

shareholders of the 1st Applicant Company(“Meeting”) will be held at the registered office 

of the company in physical mode, in compliance with the applicable provisions of the 

Companies Act, 2013 (“Act”) and Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 

to consider, and if thought fit, pass, with or without modification(s), the following resolutions 

for approval of the Scheme by requisite majority as prescribed under Section 230 (1) and (6) 

read with Section 232(1) of the Act and SEBI Circular CFD/DIL3/CIR/2017/21 dated 10th 

March, 2017 as amended: 

 

Copies of the aforesaid Scheme of Arrangement and of the statement required under Sections 

230(3), 232(1) & (2) and 102 of the Companies Act, 2013 read with Rule 6(3) of the 

Companies (Compromise, Arrangements and Amalgamations) Rules, 2016 (“Explanatory 
Statement”) is annexed to this Notice and can also be obtained free of charge from the 

registered office of MIL. Persons entitled to attend and vote at the meeting may vote in person 

or by proxy, provided that all proxies in the prescribed form are deposited at the registered 

office of MIL at 25A, SIDCO Industrial Estate, Ambattur, Chennai - 600098 not later than 48 

hours before the meeting. 

 

The 1st Applicant Company has appointed National Securities Depository Limited (NSDL) for 

providing e-voting facility prior to the Meeting. 

 

The Tribunal has appointed Mr. Balu Sridhar, Company Secretary (Membership no. F5869 and 

CP no.3550) as a Chairperson and failing him Mr. Rajiv Sreedhar, Managing Director as the 

Alternate chairperson of the said meeting and Ms. Nithya Pasupathy, Practising Company 
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Secretary, (Membership no. F10601 and CP no. 22562) as the scrutinizer for the meeting of the 

Equity shareholders, including for any adjournment or adjournments thereof. The Scheme, if 

approved in the aforesaid meeting, will be subject to the subsequent approval of the Tribunal. 

 

This notice convening the Meeting along with the requisite documents is placed on the website 

of MIL viz. www.milindus.com and is being sent to the stock exchange i.e. Metropolitan Stock 

exchange of India Limited. 

 

The Scrutinizer will submit her report to the designated Chairperson of the Meeting upon 

completion of scrutiny of votes cast by the equity shareholders, in a fair and transparent 

manner, of voting within stipulated time period. The Chairperson shall be responsible to report 

the result of the meeting to the Tribunal in Form No. CAA 4, as per Rule 14 of the Companies 

(Compromise, Arrangements and Amalgamations) Rules, 2016 within 3 days of the conclusion 

of the meeting. 

 

The Result will also be hosted on MIL’s website, besides communicating the same to the 

Metropolitan Stock Exchange of India Limited. The above mentioned Scheme of Arrangement, 

if approved at the meeting, will be subject to subsequent approval of the NCLT. 

 

To consider and, if thought fit, to pass, the following resolution with specific 

majority as provided under sections 230, 232 & 66 of the Companies Act, 2013, and 

other applicable provisions, if any: 

 

"RESOLVED THAT pursuant to the provision of Sections 230 to 232 read with Section 66 of 

the Companies Act, 2013 and other applicable provisions of the Companies Act, 2013 and Rules 

made thereunder (including any statutory modification(s) or re-enactment thereof for the time 

being in force), and enabling provisions in the Memorandum and Articles of Association of the 

Demerged Company and subject to compliance with various Securities and Exchange Board of 

India (SEBI) Regulations including the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 and the observation letters issued 

by Metropolitan Stock Exchange of India Limited dated 12th February 2020 respectively, and 

other applicable laws/regulations/rules and the sanction of the National Company Law Tribunal, 

Chennai bench (“NCLT” or “Tribunal”) and/or such other competent authority, as may be 
applicable, and subject to such conditions and modifications as may be prescribed or imposed 

by NCLT or by any regulatory or other authorities, while granting such consents, approvals and 

permissions, which may be agreed to by the Board of Directors of the Demerged Company 

(hereinafter referred to as the “Board”, which term shall be deemed to mean and include one 

or more Committee(s) constituted/to be constituted by the Board or any person(s) which the 

Board may nominate to exercise its powers including the powers conferred by this resolution), 

the arrangement embodied in the Scheme of Arrangement between MIL Industries Limited and 

MIL Industries & Aerospace Limited and their respective Shareholders and Creditors 

("Scheme"), which inter alia envisages Demerger, Transfer and vesting of PTFE Business 

Undertaking of MIL Industries Limited (hereinafter referred to as “Demerged Company” of 
“MIL”) to MIL Industries & Aerospace Limited (hereinafter referred to as “Resulting Company” 
or “MIAL”), a wholly owned subsidiary of MIL Industries Limited, for consideration in form of 

issue of equity shares to the shareholders of the Demerged Company (i.e. MIL) and for matters 
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consequential, supplemental and / or otherwise integrally connected therewith as per the terms 

and conditions mentioned in the Scheme, be and is hereby approved.” 
 

“RESOLVED FURTHER THAT the Board of Directors of the Company (Board) be and is 

hereby authorized to do all such acts, deeds, matters and things, as may be considered 

requisite, desirable, appropriate or necessary to give effect to this resolution and effectively 

implement the arrangements embodied in the Scheme and to accept such modifications, 

amendments, limitations and/or conditions, if any, which may be required and/or imposed by 

Tribunal while sanctioning the Scheme or by any authority(ies) under law, or as may be 

required for the purpose of resolving any doubts or difficulties that may arise in giving effect to 

the Scheme, as the Board may deem fit and proper and to settle any question, difficulty or 

doubt that may arise in respect of aforesaid without being required to seek any further consent 

or approval of the Unsecured Creditors of Company or otherwise to the end and intent that 

they shall be deemed to have given their approval thereto expressly by the authority of this 

resolution.” 
 

Take Further Notice that in pursuance of the said order, a meeting of the equity shareholders 

of MIL Industries Limited is scheduled to be held at the Registered Office of the company at 

25A, SIDCO Industrial Estate, Ambattur, Chennai – 600098 on Tuesday, 15th March, 2022 at 

11:00 a.m. 

 

The Applicant Company has provided the facility of voting by remote e-voting (prior to the 

Meeting) 

So as to enable the Equity Shareholders to consider and approve the Scheme by way of the 

aforesaid resolution. In addition, ballot voting facility shall also be made available during the 

Meeting, as stated above. 

 

A copy each of the Explanatory Statement [under sections 230, 232 & 66 of the Companies 

Act, 2013 and the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, 

and other applicable provisions, if any], the proposed Scheme of Arrangement and other 

documents, if any, are enclosed. The proposed Scheme of Arrangement, if approved in the 

meeting, will be subject to the subsequent approval of the Hon’ble National Company Law 
Tribunal, Chennai Bench, Chennai. 

 

Dated this 5th day of February 2022 

Sd/- 

 

Balu Sridhar 

 

Chairperson of the meeting 
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NOTES FOR THE MEETING OF THE EQUITY SHAREHOLDERS OF THE APPLICANT 

DEMERGED COMPANY:  

 

1. Only equity shareholders of the MIL may attend and vote either in person or by proxy 

(a proxy need not be an equity shareholders of MIL) or in the case of a body corporate 

by a representative authorized under Section 113 of the Companies Act, 2013 at the 

meeting of the equity shareholders of MIL. Proxies executed/submitted on behalf of 

limited companies, etc., must be supported by appropriate resolution / authority, as 

applicable. In order to attend and vote at the meeting of the equity shareholders of 

MIL, duly certified to be a true copy by a director, the manager, the secretary or other 

authorized officer of such body corporate/Registered Foreign Portfolio Investor/Foreign 

Institutional Investor is deposited at the registered office of MIL not later than 48 (forty 

eight) hours before the scheduled time of commencement of the meeting of the equity 

shareholders of MIL. The Proxy-holder shall prove his identity at the time of attending 

the Meeting. 

 

2. NSDL has been appointed by the company to provide facility of remote e-voting which 

will be available during the prescribed time period before the meeting. 

 

3. A Proxy Form is enclosed with the notice and can also be obtained free of charge from 

the registered office of the MIL on any day (except Sundays, and Public holidays). 

 

4. The Statement under Sections 230(3), 232(1) & (2) and 102 of the Companies Act, 

2013 read with Rule 6 of the Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016 (“Explanatory Statement”) is annexed hereto. 

 

5. As per Section 105 of the Companies Act, 2013 and the Rules made thereunder, a 

person can act as proxy on behalf of not more than 50 (fifty) Equity shareholders 

holding in aggregate, not more than 10% (ten percent) of the total paid up share 

capital of the Company carrying voting rights. A Equity shareholder holding more than 

10% (ten percent) of the total paid up share capital of the Company carrying voting 

rights may appoint a single person as proxy and such person shall not act as proxy for 

any other person or Equity shareholder. 

 

6. The voting rights of the equity shareholders shall be in proportion to their shareholding 

in the Applicant Demerged Company as on cut-off date Tuesday, 8th March, 2022 (‘cut-
off date for e-voting’). A person, who is not an equity shareholder as on the cut-off 

date, should treat the Notice for information purpose only. The voting right may be 

exercised either by remote e-voting within prescribed period or by ballot voting during 

the meeting being convened at the venue of the company.  

 

7. In compliance with the provisions of (i) Section 230 read with Sections 108 of the  

Companies Act, 2013; (ii) Rule 6(3)(xi) of the Companies (Compromises, Arrangements 

and Amalgamations) Rules, 2016; (iii) Rule 20 and other applicable provisions of the 

Companies (Management and Administration) Rules, 2014; (iv) Regulation 44 and other 
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applicable provisions of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 and (v) Circular No. CFD/DIL3/ 

CIR/2017/21 dated 10th March, 2017 (as amended) issued by the Securities and 

Exchange Board of India, the Applicant Demerged Company has provided the facility of 

remote e-voting so as to enable the Equity Shareholders to consider and approve the 

Scheme by way of the aforesaid resolution. Accordingly, voting by Equity Shareholders 

of the Applicant Demerged Company to the Scheme shall be carried out through remote 

e-voting system as well as ballot voting at the venue of the meeting. 

 

8. Remote e-voting (without attending the meeting) which will be available during the 

prescribed time period before the meeting (as given below): 
 

Commencement of remote e-voting Friday, 11th March, 2022 at 9:00 A.M. IST 

End of remote e-voting Monday, 14th March, 2022 at 5:00 P.M. IST 
 

 

9. Documents for inspection as referred to in the Notice will be available without any fee 
by the equity shareholders from the date of circulation of this Notice up to the date of 
Meeting. Equity shareholders seeking to inspect such documents can visit the 
“Investors” section on the website of the Company:  www.milindus.com 
 

10. The documents referred to in the accompanying Explanatory Statement shall be open 
for inspection by the equity shareholders at the registered office of MIL between 10.00 
A.M. and 05.00 P.M. on all days (except Saturdays, Sundays and Public holidays) up to 
the date of the meeting. 
 

11. It is clarified that casting of votes by remote e-voting (prior to the Meeting) does not 
disentitle an Equity shareholder from attending the Meeting. However, any Equity 
shareholder who has voted through remote e-voting prior to the Meeting can participate 
but cannot vote through ballot paper provided at the EGM hall.  
 

12. The resolutions shall be deemed to be passed on the date of Meeting, subject to receipt 
of requisite number of votes being cast in favour of the resolution(s). 
 

13. In accordance with the provisions of Section 230-232 of the Companies Act, 2013, the 
Scheme shall be acted upon only if a majority of persons representing three fourth in 
value of the equity shareholders of MIL, voting in person or by proxy agree to the 
Scheme. 
 

14. The notice convening the meeting will be published through advertisement in (i) 
“Business Standard” (English, All India Edition) in the English Language; and (ii) 
“Makkal Kural” (Tamil, Chennai Edition) in Tamil Language. 
 

15. The notice, together with the documents accompanying the same, is being sent to all 
the equity shareholders, as on 4th February, 2022, either by registered post or speed 
post/airmail or by courier service or electronically by e-mail. The notice will be displayed 
on the website of MIL www.milindus.com 
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16. The Tribunal has appointed Mrs. Nithya Pasupathy, Practicing Company Secretary 

(Membership No.  FCS 10601 and C.P. no. 22562) as the Scrutinizer to conduct the 

process of remote e-voting and through polling at the venue of the meeting in a fair 

and transparent manner. 

 

17. The scrutinizer will submit her report to the Chairperson of the meeting after 

completion of the scrutiny of the votes cast by the equity shareholders of the Applicant 

Company through remote e-voting or ballot voting at the venue of the meeting. The 

scrutinizer’s decision on the validity of the vote shall be final. The results of votes cast 
through remote e-voting or polling paper at the venue of the meeting will be 

announced on or before 17th day of March, 2022 at the registered office of the 

Applicant Company. The results, together with the Scrutinizer’s Report, will be displayed 
at the registered office of the Applicant Company and on the website of the Applicant 

Company www.milindus.com. The results shall also be immediately forwarded to the 

stock exchanges where the Company’s equity shares are listed i.e. Metropolitan Stock 

Exchange of India Limited.  

 
18. The quorum of the meeting of the shareholders of the demerged Company shall be 15 

(Fifteen) in number. Shareholders or Authorised Representative of Body Corporate 

attending the Meeting shall be counted for the purpose of reckoning the quorum. 

19. A route map to the venue of the meeting is enclosed. 
 

20. THE INSTRUCTIONS FOR EQUITY SHAREHOLDERS FOR REMOTE E- VOTING 

ARE AS UNDER: 

 

The Remote e-voting period begins on Friday, March 11, 2022 at 9.00 a.m. (IST) and 

ends on Monday, March 14, 2022 at 5.00 p.m. (IST). During this period Equity 

shareholders of the Applicant Demerged Company as on the cut-off date  

(i.e. March 8, 2022) may cast their vote electronically. The e-voting module shall be 

disabled by NSDL for voting after 5:00 p.m. (IST) on Monday, March 14, 2022. 

 

Instructions for Equity shareholders for Remote E-Voting are as under: 

 

a. In compliance with the provisions of Section 108 of the Companies Act, 2013 read 

with the Companies (Management and Administration) Rules, 2014, Regulation 44 

of the SEBI Listing Regulations, the Company is pleased to provide to its Equity 

shareholders facility to exercise their right to vote on resolutions proposed to be 

passed in the Tribunal Convened Meeting by electronic means. 

 

b. National Securities Depositories Limited (‘NSDL’) will be providing facility for remote 

E-Voting. 

 

c. Those Equity shareholders, who will be present in the Tribunal Convened Meeting, 

can cast their vote on the resolution through Ballot voting at the Tribunal Convened 

Meeting. Equity shareholders who cast their votes through remote e-voting may 

attend the Tribunal Convened Meeting but shall not be entitled to cast their vote 
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during the Tribunal Convened Meeting. Once the vote on a resolution is cast by the 

Equity shareholder, the Equity shareholder shall not be allowed to change it 

subsequently. 

 

d. The details of the process and manner for remote E-Voting are explained herein 

below: 

 

Step 1: Access to NSDL e-Voting system 

 

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by 

Listed Companies, Individual shareholders holding securities in demat mode are 

allowed to vote through their demat account maintained with Depositories and 

Depository Participants. Shareholders are advised to update their mobile number and 

email Id in their demat accounts in order to access e-Voting facility. 

 

Login method for Individual shareholders holding securities in demat mode is given 

below 

Type of shareholders  Login Method 

Individual 

Shareholders holding 

securities in demat 

mode with NSDL. 

1. Existing IDeAS user can visit the e-Services website of 

NSDL Viz. https://eservices.nsdl.com either on a Personal 

Computer or on a mobile. On the e-Services home page 

click on the “Beneficial Owner” icon under “Login” 

which is available under ‘IDeAS’ section , this will prompt 

you to enter your existing User ID and Password. After 

successful authentication, you will be able to see e-Voting 

services under Value added services. Click on “Access to 
e-Voting” under e-Voting services and you will be able to 

see e-Voting page. Click on company name or e-Voting 

service provider i.e. NSDLand you will be re-directed to 

e-Voting website of NSDL for casting your vote during the 

remote e-Voting period. 

2. If you are not registered for IDeAS e-Services, option to 

register is available at https://eservices.nsdl.com.  Select 

“Register Online for IDeAS Portal” or click at 

https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp 

3. Visit the e-Voting website of NSDL. Open web browser by 

typing the following URL: https://www.evoting.nsdl.com/ 

either on a Personal Computer or on a mobile. Once the 

home page of e-Voting system is launched, click on the 

icon “Login” which is available under 
‘Shareholder/Member’ section. A new screen will open. 

You will have to enter your User ID (i.e. your sixteen digit 
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demat account number hold with NSDL), Password/OTP 

and a Verification Code as shown on the screen. After 

successful authentication, you will be redirected to NSDL 

Depository site wherein you can see e-Voting page. Click 

on company name or e-Voting service provider i.e. NSDL 

and you will be redirected to e-Voting website of NSDL for 

casting your vote during the remote e-Voting period.

  

4. Shareholders/Members can also download NSDL Mobile 

App “NSDL Speede” facility by scanning the QR code 
mentioned below for seamless voting experience. 

 

Individual 

Shareholders holding 

securities in demat 

mode with CDSL 

1. Existing users who have opted for Easi / Easiest, they can 

login through their user id and password. Option will be 

made available to reach e-Voting page without any further 

authentication. The URL for users to login to Easi / Easiest 

arehttps://web.cdslindia.com/myeasi/home/login or 

www.cdslindia.com and click on New System Myeasi. 

2. After successful login of Easi/Easiest the user will be also 

able to see the E Voting Menu. The Menu will have links 

of e-Voting service provider i.e. NSDL. Click on NSDL 

to cast your vote. 

3. If the user is not  registered for Easi/Easiest, option to 

register is available at 

https://web.cdslindia.com/myeasi/Registration/EasiRegistra

tion 

4. Alternatively, the user can directly access e-Voting page by 

providing demat Account Number and PAN No. from a 

link in www.cdslindia.com home page. The system will 

authenticate the user by sending OTP on registered Mobile 

& Email as recorded in the demat Account. After 

successful authentication, user will be provided links for 

the respective ESP i.e. NSDLwhere the e-Voting is in 

progress. 
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Individual 

Shareholders (holding 

securities in demat 

mode) login through 

their depository 

participants 

You can also login using the login credentials of your demat 

account through your Depository Participant registered with 

NSDL/CDSL for e-Voting facility. upon logging in, you will be 

able to see e-Voting option. Click on e-Voting option, you will be 

redirected to NSDL/CDSL Depository site after successful 

authentication, wherein you can see e-Voting feature. Click on 

company name or e-Voting service provider i.e. NSDL and you 

will be redirected to e-Voting website of NSDL for casting your 

vote during the remote e-Voting period. 

 

Important note: Members who are unable to retrieve User ID/ Password are advised to use 

Forget User ID and Forget Password option available at abovementioned website. 

 

Helpdesk for Individual Shareholders holding securities in demat mode for any 

technical issues related to login through Depository i.e. NSDL and CDSL. 

Login type Helpdesk details 

Individual Shareholders holding 

securities in demat mode with 

NSDL 

Members facing any technical issue in login can 

contact NSDL helpdesk by sending a request at  

evoting@nsdl.co.inor call at toll free no.: 1800 1020 

990  and  1800 22 44 30 

 

Individual Shareholders holding 

securities in demat mode with 

CDSL 

Members facing any technical issue in login can 

contact CDSL helpdesk by sending a request at 

helpdesk.evoting@cdslindia.com or contact at 022- 

23058738 or 022-23058542-43 

 

 

 

B) Login Method for e-Voting for shareholders other than Individual shareholders 

holding securities in demat mode and shareholders holding securities in physical 

mode. 

How to Log-in to NSDL e-Voting website? 

 

1. Visit the e-Voting website of NSDL. Open web browser by typing the following 

URL: https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. 

 

2. Once the home page of e-Voting system is launched, click on the icon “Login” 
which is available under ‘Shareholder/Member’ section. 

 

3. A new screen will open. You will have to enter your User ID, your Password/OTP 

and a Verification Code as shown on the screen. 

 

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at 
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https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to 

NSDL eservices after using your log-in credentials, click on e-Voting and you can 

proceed to Step 2 i.e. Cast your vote electronically. 

4. Your User ID details are given below : 

 

Manner of holding shares i.e. Demat 

(NSDL or CDSL) or Physical 

 Your User ID is: 

a) For Members who hold shares in 

demat account with NSDL. 

8 Character DP ID followed by 8 Digit 

Client ID 

For example if your DP ID is IN300*** 

and Client ID is 12****** then your 

user ID is IN300***12******. 

b) For Members who hold shares in 

demat account with CDSL. 

16 Digit Beneficiary ID 

For example if your Beneficiary ID is 

12************** then your user ID is 

12************** 

c) For Members holding shares in 

Physical Form. 

EVEN Number followed by Folio 

Number registered with the company 

For example if folio number is 001*** 

and EVEN is 101456 then user ID is 

101456001*** 

 

 

5. Password details for shareholders other than Individual shareholders are given 

below:  

a) If you are already registered for e-Voting, then you can user your existing 

password to login and cast your vote. 

 

b) If you are using NSDL e-Voting system for the first time, you will need to 

retrieve the ‘initial password’ which was communicated to you. Once you 
retrieve your ‘initial password’, you need to enter the ‘initial password’ and 
the system will force you to change your password. 

 

c) How to retrieve your ‘initial password’? 

(i) If your email ID is registered in your demat account or with the 

company, your ‘initial password’ is communicated to you on your 
email ID. Trace the email sent to you from NSDL from your mailbox. 

Open the email and open the attachment i.e. a .pdf file. Open the .pdf 

file. The password to open the .pdf file is your 8 digit client ID for 

NSDL account, last 8 digits of client ID for CDSL account or folio 

number for shares held in physical form. The .pdf file contains your 
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‘User ID’ and your ‘initial password’. 
  

(ii) If your email ID is not registered, please follow steps mentioned below 

in process for those shareholders whose email ids are not 

registered. 

 

6.  If you are unable to retrieve or have not received the “ Initial password” or have 
forgotten your password: 

 

a)  Click on “Forgot User Details/Password?”(If you are holding shares in your 
demat account with NSDL or CDSL) option available on 

www.evoting.nsdl.com. 

 

b) Physical User Reset Password?” (If you are holding shares in physical mode) 
option available on www.evoting.nsdl.com. 

 

c) If you are still unable to get the password by aforesaid two options, you can send 

a request at evoting@nsdl.co.in mentioning your demat account number/folio 

number, your PAN, your name and your registered address etc. 

 

d) Members can also use the OTP (One Time Password) based login for casting the 

votes on the e-Voting system of NSDL. 

 

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting 

on the check box. 

 

8. Now, you will have to click on “Login” button. 
 

9. After you click on the “Login” button, Home page of e-Voting will open. 

 

Step 2: Cast your vote electronically on NSDL e-Voting system. 

 

How to cast your vote electronically on NSDL e-Voting system? 

 

1. After successful login at Step 1, you will be able to see all the companies “EVEN” 
in which you are holding shares and whose voting cycle is in active status. 

  

2. Select “EVEN” of company for which you wish to cast your vote during the 
remote  

e-Voting period. Now you are ready for e-Voting as the Voting page opens. 

 

3. Cast your vote by selecting appropriate options i.e. assent or dissent, 

verify/modify the number of shares for which you wish to cast your vote and click on 

“Submit” and also “Confirm” when prompted. 
 

4. Upon confirmation, the message “Vote cast successfully” will be displayed. 
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5. You can also take the printout of the votes cast by you by clicking on the print 

option on the confirmation page. 

 

6. Once you confirm your vote on the resolution, you will not be allowed to modify 

your vote. 

 

General Guidelines for shareholders 

 

1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to 

send scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter 

etc. with attested specimen signature of the duly authorized signatory(ies) who are 

authorized to vote, to the Scrutinizer by e-mail nithya@prowiscorporate.com  to with a 

copy marked to evoting@nsdl.co.in.  

  

2. It is strongly recommended not to share your password with any other person and take 

utmost care to keep your password confidential. Login to the e-voting website will be 

disabled upon five unsuccessful attempts to key in the correct password. In such an 

event, you will need to go through the “Forgot User Details/Password?” or “Physical 
User Reset Password?” option available on www.evoting.nsdl.com to reset the 
password. 

 

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for 

Shareholders and e-voting user manual for Shareholders available at the download 

section of www.evoting.nsdl.com or call on toll free no.: 1800 1020 990 and 1800 22 44 

30 or send a request to at evoting@nsdl.co.in 

 

Process for those shareholders whose email ids are not registered with the 

depositories for procuring user id and password and registration of e mail ids for  

e-voting for the resolutions set out in this notice: 

 

1. In case shares are held in physical mode please provide Folio No., Name of shareholder, 

scanned copy of the share certificate (front and back), PAN (self attested scanned copy 

of PAN card), AADHAR (self attested scanned copy of Aadhar Card) by email to 

nithya@prowiscorporate.com 

  

2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + 

CLID or 16 digit beneficiary ID), Name, client master or copy of Consolidated Account 

statement, PAN (self attested scanned copy of PAN card), AADHAR (self attested 

scanned copy of Aadhar Card) to nithya@prowiscorporate.com  If you are an Individual 

shareholders holding securities in demat mode, you are requested to refer to the login 

method explained at step 1 (A) i.e. Login method for e-Voting for Individual 

shareholders holding securities in demat mode. 

 

3. Alternatively shareholder/members may send a request to evoting@nsdl.co.in for 

procuring user id and password for e-voting by providing above mentioned documents.  
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4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed 

Companies, Individual shareholders holding securities in demat mode are allowed to 

vote through their demat account maintained with Depositories and Depository 

Participants. Shareholders are required to update their mobile number and email ID 

correctly in their demat account in order to access e-Voting facility.  

 

Note: Shareholders who would like to express their views/have questions may send their 

questions in advance mentioning their name demat account number/folio number, email id, 

mobile number at nithya@prowiscorporate.com The same will be replied by the company 

suitably. 

EXPLANATORY STATEMENT UNDER SECTION 102 READ WITH SECTION 230 TO 232 

OF THECOMPANIES ACT, 2013 READ WITH RULE 6 OF THE COMPANIES 

(COMPROMISES, ARRANGEMENTSAND AMALGAMATION) RULES, 2016 

1. In this statement MIL Industries Limited is referred to as the “Demerged Company” or 
“MIL” and MIL Industries & Aerospace Limited is referred to as the “Resulting 
Company” or “MIAL”. The other definitions contained in the Scheme of Arrangement 
between the Demerged Company and the Resulting Company and their respective 

shareholders and creditors (hereinafter referred to as the “Scheme”) will also apply to 
this statement under the aforesaid provisions of the Companies Act, 2013 (“Explanatory 
Statement”) 
 

2. A copy of the Scheme between the Demerged Company and the Resulting Company 

setting out the terms and conditions of the Scheme is annexed to this Explanatory 

Statement as Annexure 1. 

 

3. Pursuant to the Order dated January 20, 2022 passed by the Hon’ble National Company 
Law Tribunal (“Tribunal”), Chennai Bench in Company Application referred to above, 

separate meetings of the Equity Shareholders and unsecured creditors meeting of the 

company are being convened on, Tuesday, March 15, 2022 at Registered office of the 

company at 25A, SIDCO Industrial Estate, Ambattur, Chennai - 600098 for the purpose 

of considering and, if thought fit, approving, the Scheme between the Demerged 

Company and the Resulting Company and their respective shareholders and creditors 

which inter alia envisages Demerger, Transfer and vesting of PTFE Business 

Undertaking of MIL Industries Limited (hereinafter referred to as “Demerged Company” 
or “MIL”) to MIL Industries & Aerospace Limited (hereinafter referred to as “Resulting 
Company” or “MIAL”), wholly owned subsidiary of MIL, for consideration in form of 

issue of equity shares to the shareholders of the Demerged Company. The Scheme 

further envisages cancellation of the share capital currently held by the Demerged 

Company in the Resulting Company after such issue of shares and listing of the new 

shares to be issued by the Resulting Company to all the existing shareholders of the 

Demerged Company under section 230-232 and other applicable provisions of the 

Companies Act, 2013. 

 

4. The proposed Scheme of Arrangement was approved by the Audit Committee of the 

Demerged Company and thereafter by the Board of Directors of the Demerged 
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Company on 2nd December 2019. The Board of Directors of the Resulting Company, 

being a newly incorporated company approved the Scheme on 02nd December 2019. 

The Board of Directors of both the Applicant Companies passed a resolution by which it 

was resolved that the Scheme of Arrangement placed before the board be submitted to 

the National Company Law Tribunal for its sanction after obtaining the approval from 

the concerned Stock Exchange. The copies of the Report adopted by the Board of 

Directors of Demerged Company and the Resulting Company is annexed herewith as 

Annexure-2 and Annexure-3 respectively. Copy of Audit Committee Report of 

Demerged Company is annexed herewith as Annexure-4. Copy of the Report on Share 

Entitlement Ratio dated 2nd December 2019 issued by C.A. Vinay Totla., Chartered 

Accountants, a Registered Valuer Registration No. IBBI/RV/O4/2019/11470 and a copy 

of the Fairness Opinion dated 3rd December 2019 issued by Quintessence Enterprises 

Private Limited, a SEBI registered Category-I Merchant Banker are placed on record as 

Annexure- 5 & 6 respectively. 

 

5. MIL Industries Limited, Demerged Company being a listed public limited company, in 

compliance with the applicable SEBI Circulars, presented the draft Scheme, along with 

all requisite information and documents to the concerned Stock Exchange, viz. 

Metropolitan Stock Exchange of India (‘MSEI’), for obtaining necessary approval from 
the Securities and Exchange Board of India (“SEBI”) through the Stock Exchange. The 
approval in form of the Observation letters dated 12th February 2020 received from 

Metropolitan Stock Exchange of India (‘MSEI’) are enclosed herewith as Annexure-7. 

6. As required by the SEBI Circular, the Demerged Company has filed the Complaints 

Report(s) with MSEI Limited on 17th January 2020. These reports indicate that the 

Demerged Company received nil complaints. A copy of the aforementioned Complaints 

Report(s) is enclosed as Annexure-8 to this notice. 

 

PARTICULARS OF THE DEMERGED COMPANY 

 

1. The MIL Industries Limited “Demerged Company” is a public limited company and was 
incorporated on February 11, 1966 under the Companies Act, 1956.  

  

2. The registered office of Demerged Company is at 25A, SIDCO Industrial Estate, 

Ambattur, Chennai - 600098. The email address of Demerged Company is 

secretarial@milindustries.com 

 

3. The equity shares of Demerged Company are listed on Metropolitan Stock Exchange of 

India Limited (”MSEI”). 
 

4. The Corporate Identification Number of Demerged Company is 

L25199TN1966PLC005397. Demerged Company beneficially holds 100% of the paid-up 

equity share capital of the Resulting Company. 

 

5. The Permanent Account Number of Demerged Company is AAACM4380Q. 
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6. The main objects for which the Demerged Company has been established are set out in 

its Memorandum of Association. The same has been set out hereunder: 

 

1. To manufacture all types of compounds from natural and synthetic rubber, silicone 

rubber,  elastomers  and other things, to manufacture sheets and solutions as required 

from these compounds and other materials and ingredients and to carry out rubber 

lining, coating, spraying, painting and varnishing of all types of equipments for all 

industries, including pumps, fans, blowers, filters, centricleaners, ducts, rollers, 

electrolytic mercury cells, tanks and vessels, pipes and fittings, valves and such other 

things. 

 

2. To carry out any other type of lining work for all types of equipments for all industries 

and to manufacture the required compounds and materials for this purpose. 

 

3. To manufacture all types of industrial rubber parts, including gaskets, joint rings, 

diaphragms, various profiles and other parts. 

 

4. To fabricate or manufacture all items connected with or ancillary to or which may 

conveniently be combined with the above activities.  

 

5. To carry on, cultivate, maintain, develop aquaculture including hatcheries, farms for 

growing and canning prawns, shrimps and other marine living beings and feed mills and 

freezing plants, cold storages and processing units, to carry on the business such as 

Aquaculture, Prawn farming and Hatchery Consultants, Advisers and Purveyors of 

information and knowhow and its applications in the activities mentioned therein. 

 

6. To carry on the business of buying, selling, importing, exporting, trading, preparing for 

market and deal in all kinds of agricultural, aqua cultural products. 

 

7. The Demerged Company is primarily engaged in the following business undertakings: 

 

a. MIL is primarily engaged only in the manufacture of corrosion and abrasion resistant 

Rubber Linings for Chemical, Fertilizer and other Process Industries. 

 

b. Manufacturing of Poly Tetra Fluoro Ethylene (PTFE) Lined pipes and fittings and 

PTFE Products for Chemical, Fertilizer and other Process Industries. The company 

does also manufacture flexible PTFE hoses used in Aerospace industries. 

 

8. There has been no change in the name, registered office address and objects of the 

Demerged Company in the last 5 years. 

9. The equity shares of the said Demerged Company are listed on Metropolitan stock 

Exchange of India. MIL is the holding company of MIL Industries & Aerospace Limited, 

which is the Resulting Company under the proposed Scheme. The total income of the 

Demerged Company for the financial year ended on 31st March, 2021 was around Rs. 

43.64 crores on Standalone basis and on consolidated basis. The operative profit was 

around Rs. 8.83 crores on Standalone basis and on consolidated basis. The company 
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has Reserves of around Rs. 38.52 crores on standalone basis and Rs. 38.51 crores on 

consolidated basis. Copy of the Audited financial statements for the year ended 31st 

March 2021 and copy of limited reviewed financial results for the period ending 31st 

December 2021 are annexed herewith respectively as Annexure– 11 and   

Annexure-12 respectively.  

10. The capital structure of the Demerged Company as on 31st March, 2021 is as under: 

Particulars Amount (in RS.) 

Authorized Share Capital  
49,00,000 Equity Shares of Rs.10/- each 4,90,00,000 

1,00,000 Preference Shares of Rs.10/- each 10,00,000 

2,50,000 Cumulative Preference Shares of Rs.10/- each 25,00,000 

Total Authorised Capital 5,25,00,000 

Issued, Subscribed and Paid Up Share Capital - 

31,50,000 Equity Shares of Rs.10/- each 3,15,00,000 

 

Subsequent to the above date, there has been no change in the authorized, issued, 

subscribed and paid-up share capital of MIL. 

 

11. The details of Directors and Promoters of the Demerged Company (as on the date of 

the Notice) along with their addresses are mentioned herein below: 

 

i) Directors: 

 

S.No. Name Category  Address 
 

1 Mr. Rajiv Sreedhar 
(DIN: 00181532) 

Managing 
Director 

24, Casuarina Drive, 
Neelankarai, Chennai-600115 

2 Mr. Noman H. 
Millwala 
(DIN: 00471544) 

Chairman & Non-
Executive Director 

142, Main Road,Karpagam 
Avenue Chennai-600028. 

3 Mrs. Saroja Raman 
 
(DIN: 00481687) 

Non-Executive 
Director 

25, Gilchrist Avenue Harrington 
Road, Chetpet Chennai- 
600031. 

4 Dr. T. Venkatesan 
(DIN: 01793232) 

Non-Executive 
Director 

72/2, Harrington Road Chetpet, 
Chennai-600031. 

5 Mr. K.J. Janakar 
(DIN: 00644460) 

Independent 
Director 

No.10, 20th Cross Street, 
KamarajNagar,Thiruvanmiyur, 
Chennai-600041. 

6 Mr. A. Rengarajan 
(DIN: 06598828) 

Independent 
Director 

A1, krishna Garden, 1/1, 
Raman street, Hasthinapuram, 
Chitlapakkam, Tambaram,  
Chennai-600064. 

 

ii) Promoters: 

S.No. Name (M/s.) Category  Address 
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1 Saroja Raman 
 

Promoter 25, Gilchrist Avenue 
Harrington Road, Chetpet 
Chennai- 600031. 

2 Rajiv Sreedhar Promoter 24, Casuarina Drive, 
Neelankarai, Chennai-600115 

3 Ramila Sreedhar Promoter 24, Casuarina Drive, 
Neelankarai, Chennai-600115 

4 Krebs Engineering 
Private Limited 

Promoter 25-A, SIDCO Industrial Estate 
Ambattur Chennai 600098 

5 Milgerlan Engineering 
And Construction Private 
Limited 

Promoter 25-A, SIDCO Industrial Estate 
Ambattur Chennai 600098 

6 Chemical Consultants 
and Engineers Private 
Limited 

Promoter 25-A, SIDCO Industrial Estate 
Ambattur, Chennai 600098 

7 Indrani Sivaraja Iyer Promoter 4C,  Parkland Apts, 7  
Nathan Street, Harrington Rd, 
Chetpet, Chennai-600031 

8 Ramesh Raman  Promoter Eastlyn Sabaree Apts., No. 27, 
Old No. 14, 2nd St., 
EastAbhiramapuram,  
Chennai-600004 

9 Malathi Raman Promoter Eastlyn Sabaree Apts., No. 27, 
Old No. 14, 2nd St., East 
Abhiramapuram,  
Chennai-600004 

10 Radha Ramakrishnan Promoter A23,BrownstoneApts
 Mahalingapuram,  
Chennai-600034 

11 Raghu Raman Promoter E6, 6th Floor VedNivas, 52 
Taylors Road Kilpauk, 
 Chennai-600010. 

12 Rashmi Raman Promoter E6, 6th Floor VedNivas, 52 
Taylors Road Kilpauk, 
 Chennai-600010. 

13 Vimala Venkatesan Promoter 78-79, Rajendra Nagar, Sirsi 
Road, KathipuraJaipur-
302021 

14 Lalitha Sangameswaran Promoter L1,AlsaCresent, 72,  
Harrington Road, Chetpet , 
Chennai-600031 

 

12. The amount due to secured creditors as on 31st December, 2021 is Rs. 4,51,98,289/- 

 

13. Amounts due to unsecured creditors as on 31st December, 2021: 2,49,35,644 

 

14. The Board of Directors of the demerged Company have at their meeting held on 2nd 

December 2019 unanimously approved the Scheme. The Directors who voted in favor 

of / against / did not participate or vote in relation to the Scheme are as follows:  
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Sr. No. Name of Director Voted in favor/against /did not 

participate or vote 

1. Mr. Noman H. Millwala In Favour 

2. Mr. Rajiv Sreedhar In Favour 

3. Mrs. Saroja Raman In Favour 

4. Dr. T. Venkatesan In Favour 

 

 

Particulars of the Resulting Company 

 

15. The MIL Industries & Aerospace Limited “Resulting Company” is a public limited 
company and was incorporated on April 17, 2018 under the Companies Act, 2013. 

 

16. The registered office of Resulting Company is at 25A, SIDCO Industrial Estate, 

Ambattur, Chennai - 600098. The email address of the Company is admin@mial.tech  

 

17. The equity shares of Resulting Company are not listed on any Stock Exchange. 

 

18. The Corporate Identification Number of The Resulting Company is 

U74999TN2018PLC122159. Resulting Company is the wholly owned subsidiary of the 

Demerged Company. 

 

19. The Permanent Account Number of Demerged Company is AALCM7770P. 

 

20. The main objects for which the Resulting Company has been established are set out in 

its Memorandum of Association. The same has been set out hereunder: 

 

1. To manufacture all types of compounds and composites from Fluoro polymer and other 

engineering plastics/ thermoplastics, resins, natural, synthetic and siliconerubbers, 

elastomers, etc,. 

 

2. To manufacture from the above compounds and composites, components for aircraft, 

space, power generation and other specialised industries. 

 

3. To manufacture from the above compounds and composites, extruded tubes, sheets, 

mouldings, as necessary, to carryout lining and coatings, and other custom made 

components, for all types of items and equipment for all industries including chemical 

and process industries.  

 

4. To fabricate or manufacture all items connected with or ancillary to or which may 

conveniently be combined with the above activities.  
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5. To carry on, cultivate, maintain, develop agriculture, floriculture and similar activities, 

related upstream and downstream activities including processing and buying, selling, 

importing, exporting, trading, preparing for market and deal in all kinds of agricultural 

products. 

 

21. The Resulting Company is incorporated to carry on the business of PTFE division of 

demerged company. It is yet to start its commercial operations which are envisaged 

upon scheme being effective. 

 

22. There has been no change in the name, registered office address and objects of the 

Demerged Company since its incorporation 2018. 

 

23. The capital structure of the Resulting Company as on 31st March, 2021 is as under: 

Particulars Amount (in RS.) 

Authorized Share Capital  

20,00,000 Equity Shares of Rs.10/- each 200,00,000 

Total Authorised Capital 200,00,000 

Issued, Subscribed and Paid Up Share Capital 

2,00,000 Equity Shares of Rs.10/- eachfully paid up 

 
 

20,00,000 

Total 20,00,000 

 

Subsequent to the above date, there has been no change in the authorized, issued, 

subscribed and paid-up share capital of MIAL. 

 

24. The details of Directors and Promoters of the Resulting Company (as on the date of the 

Notice) along with their addresses are mentioned herein below: 

 

iii) Directors: 

 

S.No. Name Category  Address 
 

1 Mr. Rajiv Sreedhar Director 24, Casuarina Drive, 
Neelankarai, Chennai-600115 

2 Mrs. Saroja Raman Non-Executive 
Director 

25, Gilchrist Avenue Harrington 
Road, Chetpet Chennai- 
600031. 

3 Dr. T. Venkatesan Non-Executive 
Director 

72/2, Harrington Road Chetpet, 
Chennai-600031. 

 

iv) Promoters: 

 

S.No. Name (M/s.) Category  Address 
 

1 MIL Industries Limited 
 

Promoter 25A, SIDCO Industrial Estate, 
Ambattur, Chennai- 600098. 

2 RAJIV SREEDHAR  
(Nominee of MIL 

Promoter 24, Casuarina Drive, 
Neelankarai, Chennai-600115 
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Industries Limited) 

3 RAMILA SREEDHAR 
(Nominee of MIL 
Industries Limited) 

Promoter 24, Casuarina Drive, 
Neelankarai, Chennai-600115 

4 SAROJA RAMAN 
(Nominee of MIL 
Industries Limited) 

Promoter 25, Gilchrist Avenue 
Harrington Road, Chetpet 
Chennai-600031. 

5 N. GURUSWAMY 
(Nominee of MIL 
Industries Limited)  

Promoter Flat 34, Landon Towers, 32, 
Landons Road, Kilpauk- 
Chennai-600010. 
 

6 G. PRABAHARAN 
(Nominee of MIL 
Industries Limited) 

Promoter G3, Block 3, Alsa Green Park, 
Nehru Nagar, Chrompet, 
Kancheepuram – 600 044 
 

7 V. RAJASEKARAN 
(Nominee of MIL 
Industries Limited) 

Promoter 30/6, Central Avenue,  
Korattur, Tiruvallur – 600 080 

 

25.  The total amount due to the unsecured creditor was Rs. 10,000/- as on May 31, 2020 

and from whom the consent affidavit has been obtained as on 31st May 2020. The 

company has no secured creditor as on 31st May 2020.  

26.  RELATIONSHIP BETWEEN THE COMPANIES INVOLVED IN THE SCHEME: 

 

Both MIL (‘Demerged Company’) and MIAL (‘Resulting Company’) belong to the same 
group of management. The Resulting Company is the wholly owned subsidiary of the 

Demerged Company. 

 

27. The Board of Directors of the Resulting Company have at their meeting held on 2nd 

December 2019 unanimously approved the Scheme. The Directors who voted in favor 

of / against / did not participate or vote in relation to the Scheme are as follows: 

 

Sr. No. Name of Director Voted in favor/against /did not 
participate or vote 

1. Mr. Rajiv Sreedhar In Favour 

2. Mrs. Saroja Raman In Favour 

3. Dr. T. Venkatesan In Favour 

 

SALIENT FEATURES OF THE SCHEME 

 

28. The Scheme envisages demerger of PTFE Business (as defined in the Scheme) of the 

Demerged Company into the Resulting Company. 

 

29. The appointed date of the Scheme is November 15, 2019.  

 

30.  Subject to the sanction of the Scheme, with effect from the Effective Date but on and 

from the Appointed Date the entire PTFE Business of the Demerged Company which 

includes all assets, properties, liabilities, contracts, employees, legal and other 
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proceedings if any, shall be and stand transferred to and vested in and/ or be deemed 

to have been transferred to and vested in the Resulting Company on a going concern 

basis. 

 

31.  In consideration for the same, the Resulting Company shall issue and allot to every 

equity shareholder of the Demerged Company, holding fully paid up equity shares in 

the Demerged Company and whose names appear in the Register of Members of the 

Demerged Company as on the Record Date (as defined in the Scheme), 1 (one) fully 

paid up equity share of face value Rs.10/- each of the Resulting Company, for every 1 

(one) fully paid up equity share of face value Rs.10/- each, held by such member in the 

share capital of the Demerged Company. 

 

32.  RATIONALE/BENEFITS OF THE SCHEME AS PERCEIVED BY THE BOARD OF 

DIRECTORS TO THE COMPANY, MEMBERS, CREDITORS AND OTHERS (AS 

APPLICABLE): 

 

The PTFE business of the demerged company shall be demerged into its wholly owned 

subsidiary, with a resultant mirror image shareholding, and whose shares would be 

listed on the Stock Exchange after the demerger. 

 

The Scheme is expected to result in following benefits: - 

 

(a) The proposed segregation will create enhanced value to the shareholders and 

creditors and allow a focussed strategy in operations, which would be in the 

best interest of all the stakeholders. The arrangement proposed by this Scheme 

will enable investors to hold investments in businesses with different 

characteristics, thereby enabling them to select investments which best suit their 

investment strategies and risk policies. 

 

(b) The nature of risk and competition involved in each of businesses run by the 

Demerged Company is distinct from each other and consequently such business 

or undertaking is capable of attracting different set of investors, strategic 

partners, lenders and other stakeholders. There are also differences in the 

manner in which each of these businesses are required to be handled and 

managed. This Scheme will enable the Demerged Company and the Resulting 

Company to manage the businesses efficiently and independently. 

 

(c) The proposed implementation of this Scheme will provide: 

 

 enhanced strategic flexibility to build a vibrant industrial platform; 

 will provide a dedicated management focus and accelerate the growth of 

the respective businesses; and 

 access to varied sources of funds for rapid growth of both the 

businesses. 

 

(d) The Scheme would not have any adverse effect on either the shareholders, or 

the employees or the creditors of both the Companies 
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(e) The transfer and vesting of the Demerged Undertaking into the Resulting 

Company would be in the best interests of both the shareholders of the 

Demerged Company and the Resulting Company as it would result in enhanced 

value for the shareholders and allow focussed strategy in the operation of the 

Demerged Undertaking and the remaining business of the Demerged Company. 

Pursuant to the Scheme all the Shareholders of the Demerged Company will get 

shares in the Resulting Company and there would be no change in the economic 

interest of any of the shareholders of the Demerged Company pre and post 

implementation of the Scheme. 

 

33. The total amount due to the secured creditors is 4,51,98,289 (Four crore fifty one lakhs 

ninety eight thousand two hundred and eighty nine) and to unsecured creditors of the 

Demerged Company as on December 31, 2021 is Rs. 2,49,35,644 (Two crore forty nine 

lakhs thirty five thousand six hundred and forty four), respectively. Total amount due to 

the secured and unsecured creditors of the Resulting Company as on December 31, 

2021 is Rs. Nil and Rs. 8,850/- (Rupees Eight Thousand and Eight Hundred and fifty), 

respectively. 

 

34.  SUMMARY OF SHARE ENTITLEMENT REPORT INCLUDING THE BASIS OF 

VALUATION AND FAIRNESS OPINION 

Pursuant to the SEBI Circular, the Demerged Company has obtained a Share Entitlement 

Report dated 3rd December, 2019 from C.A. Vinay Totla., Chartered Accountants, 

Registered Valuer (Registration No. IBBI/RV/O4/2019/11470) and a fairness opinion from 

M/s. Quintessence Enterprises Private Limited, Merchant Banker dated 3rd December, 2019. 

On the basis of the afore-mentioned Share Entitlement Report and Fairness Opinion, the 

Resulting Company shall issue and allot to every equity shareholder of the Demerged 

Company, holding fully paid up equity shares in the Demerged Company and whose names 

appear in the Register of Members of the Demerged Company as on the Record Date (as 

defined in the Scheme), 1 (one) fully paid up equity share of face value Rs.10/- each of the 

Resulting Company, for every 1 (one) fully paid up equity share of face value Rs.10/- each, 

held by such member in the share capital of the Demerged Company.  

35.  The Audit Committee of the Demerged Company had also recommended the Scheme 

based on the Share Entitlement Report and the fairness opinion for favourable 

consideration by the Stock Exchange(s) and the SEBI. 

A copy of the Share Entitlement Report and Fairness Opinion is enclosed as Annexure 5 

and Annexure 6. 

Further, Quintessence Enterprise Private Limited, a SEBI Registered Category-I Merchant 

Banker, in its fairness opinion dated 3rd December 2019, have provided an opinion that the 

aforesaid share entitlement ratio is fair and reasonable to the equity shareholders of the 

Demerged Company.  
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A copy of the fairness opinion is appended herewith to the Notice as Annexure 6. 

36. Capital / Debt Restructuring 

 

The Scheme does not envisage any debt restructuring. The pre-scheme and post-

scheme shareholding pattern of the Demerged Company and the Resulting Company 

are provided hereunder: 

 

A. Pre-scheme shareholding pattern of Demerged Company as on 31st 

December, 2021 

S.No. Category of shareholder 
No. of shares 
held 

Percentage 
of shares 
held as 
percentage of 
total capital 
(%) 

(A) 
Promoter and Promoter 
Group 

    

1 Indian     

(a) 
Individuals/ Hindu Undivided 
Family 

7,85,560 

 
 

24.94 

(b) Body Corporate 12,02,000 38.16 

  Sub-Total (A)(1) 19,87,560 63.10 

2 Foreign     

  Sub-Total (A)(2) - - 

  

Total Shareholding of 
Promoter and Promoter 
Group 19,87,560 63.10 

(A) = (A)(1)+(A)(2) 

(B) Public Shareholding     

1 Institutions     

  Insurance Companies 43,750 1.39 

  Sub-Total (B)(1) 43,750 1.39 

2 Non-Institutions     

(a) Bodies Corporate 3,18,700 10.12 

(b) Individuals     
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i) Individual shareholders 
holding nominal share capital up 
to INR 2 lakh 

4,80,085 15.24 

  
ii) Individual shareholders 
holding nominal share capital in 
excess of INR 2 lakh 

2,84,905 9.04 

(c)  
Any other (specify)- NBFCs 
Registered with RBI 

35,000 1.11 

  Sub-Total (B)(2) 11,18,690 35.51 

  
Total Public Shareholding 
(B) = (B)(1)+(B)(2) 

11,62,440 36.90 

  TOTAL (A) + (B) 31,50,000 100.00 

(C) 
Shares held by custodians 
against which DRs are 
issued 

- - 

  TOTAL (A) + (B) + (C) 31,50,000 100.00 

 

 

B. Post-scheme shareholding pattern of Demerged Company 

 

The shareholding pattern of the Demerged Company would not change as a 

consequence of the implementation of the Scheme and would remain identical as the 

pre-scheme shareholding pattern. 

 

C. Pre-scheme shareholding pattern of Resulting Company as on 31st 

December, 2021 

 

S.No. Category of shareholder 
No. of shares 
held 

Percentage 
of shares 
held as 
percentage of 
total capital 
(%) 

(A) 
Promoter and Promoter 
Group 

    

1 Indian 
 

  

(a) 

Individuals/ Hindu Undivided 
Family 
(Nominees of MIL Industries 
Limited)  6 

 
 

0.00 

(b) 
Body Corporate 
(MIL Industries Limited-Holding 1,99,994 

 
100% 
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Company) 

  Sub-Total (A)(1) 
  

2 Foreign     

  Sub-Total (A)(2) - - 

  

Total Shareholding of 
Promoter and Promoter 
Group 2,00,000 100% 

(A) = (A)(1)+(A)(2) 

(B) Public Shareholding     

1 Institutions     

  Insurance Companies - - 

  Foreign Portfolio Investor - - 

  Sub-Total (B)(1) - - 

2 Non-Institutions     

(a) Bodies Corporate - - 

(b) Individuals     

  
i) Individual shareholders 
holding nominal share capital up 
to INR 2 lakh 

- - 

  
ii) Individual shareholders 
holding nominal share capital in 
excess of INR 2 lakh 

- - 

(c)  
Any other (specify)- NBFCs 
Registered with RBI 

- - 

  Sub-Total (B)(2) - - 

  
Total Public Shareholding 
(B) = (B)(1)+(B)(2) 

- - 

  TOTAL (A) + (B) 2,00,000 100.00 

(C) 
Shares held by custodians 
against which DRs are 
issued 

- - 

  TOTAL (A) + (B) + (C) 2,00,000 100.00 
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D. Post-scheme shareholding pattern of Resulting Company 

 

S.No. Category of shareholder 
No. of shares 
held 

Percentage 
of shares 
held as 
percentage of 
total capital 
(%) 

(A) 
Promoter and Promoter 
Group 

    

1 Indian     

(a) 
Individuals/ Hindu Undivided 
Family 

7,85,560 

 
 

24.94 

(b) Body Corporate 12,02,000 38.16 

  Sub-Total (A)(1) 19,87,560 63.10 

2 Foreign     

  Sub-Total (A)(2) - - 

  

Total Shareholding of 
Promoter and Promoter 
Group 19,87,560 63.10 

(A) = (A)(1)+(A)(2) 

(B) Public Shareholding     

1 Institutions     

  Insurance Companies 43,750 1.39 

  Sub-Total (B)(1) 43,750 1.39 

2 Non-Institutions     

(a) Bodies Corporate 3,18,700 10.12 

(b) Individuals     

  
i) Individual shareholders 
holding nominal share capital up 
to INR 2 lakh 

4,80,085 15.24 

  
ii) Individual shareholders 
holding nominal share capital in 
excess of INR 2 lakh 

2,84,905 9.04 

(c)  
Any other (specify)- NBFCs 
Registered with RBI 

35,000 1.11 
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  Sub-Total (B)(2) 11,18,690 35.51 

  
Total Public Shareholding 
(B) = (B)(1)+(B)(2) 

11,62,440 36.90 

  TOTAL (A) + (B) 31,50,000 100.00 

(C) 
Shares held by custodians 
against which DRs are 
issued 

- - 

  TOTAL (A) + (B) + (C) 31,50,000 100.00 

 

 

Effect of the Scheme on various parties: 

37. Disclosure about effect of compromise or arrangement on material interest of Directors, 

Key Managerial Personnel and debenture trustee: 

 

Directors and Key Managerial Personnel (KMP) 

 

The Directors of both the Demerged Company and Resulting Company may be deemed 

to be concerned and/or interested in the Scheme of Arrangement only to the extent of 

their respective shareholding in these Applicant Companies. The statement indicating 

the shareholding of the Directors and Key Managerial Personnel in both the Applicant 

Companies is annexed herewith this notice. 

 

Details of the Directors and Key Managerial Personnel (KMP) and their 

respective relatives and their respective equity shareholding in Demerged 

Company and the Resulting Company as on 31st December 2021 are as 

follows:. 

 

Demerged Company: 

 

S.No. Name of the Director/ 
KMPs 

Designation Shares (%) held in 

MIL MIAL* 

1. Mrs. Saroja Raman Director 10.03% 0.00% 

2. Mr. Rajiv Sreedhar Managing Director 0.15% 0.00% 

3. Mr. Noman H. Millwala  Director 0.12% - 

4. DR. T. Venkatesan  Director 0.02% 0.00% 

5. Mr. K.J. Janakar Director - - 

6. Mr. N. Guruswamy CFO 0.001% 0.00% 

7. Mr. V.P.K. Mani CS 0.00% 0.00% 

 

* Holding 1 equity share each as nominee shareholder on behalf of MIL Industries 

Limited. 

 

Resulting Company: 
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S.No. Name of the Director/ 
KMPs 

Designation Shares (%) held in 

MIL MIAL 

1. Rajiv Sreedhar Director 0.15% 0.00% 

2. Saroja Raman Director 10.01% 0.00% 

3. Dr. T. Venkatesan Director 0.02% 0.00% 

 

* Holding 1 equity share each as nominee shareholder on behalf of MIL Industries 

Limited. 

 

No effect of the Scheme on Depositors, Debenture Holders and Deposit trustee and 

Debenture trustee since there are no Depositors, Debenture Holders and Deposit 

trustee and Debenture trustee in the Demerged Company. 

 

Employees:  

 

Upon the Scheme becoming effective, all permanent employees of the Demerged 

Undertaking of the MIL, Demerged Company (‘Transferred Employee’) in service as on 
the Effective Date shall be deemed to have become the employees of the Resulting 

Company with effect from the Appointed Date without any interruption in their service 

as a result of the transfer of the Demerged Undertaking to the MIAL, Resulting 

Company on the same terms and conditions of employment as were with the Demerged 

Company. 

 

Promoter and Non- Promoter members: 

 

Both the promoter and non-promoter shareholders of the Demerged Company will 

receive shares in the Resulting Company as per terms and conditions, detailed in the 

Scheme of Arrangement. 

 

The Resulting Company shall issue its equity shares to the shareholders (promoter and 

non-promoter) of the Demerged Company as per terms and conditions, detailed in the 

Scheme of Arrangement. 

 

Pursuant to the Scheme, there will be a cancellation of equity share capital of the 

Resulting Company to the extent of equity share capital held by Demerged Company 

(Pre-demerger) in the Resulting Company. 

 

Creditors: 

The Creditors of MIL and MIAL will not be affected by the Scheme, since all the 

liabilities of Demerged Undertaking of MIL shall be transferred to MIAL and MIAL will 

discharge all such liabilities in the normal course of business without jeopardizing the 

rights of the creditors. 

 

38. There are no proceedings/investigation pending against any of the Applicant Companies 

under Sections 210 – 217, 219, 220, 223, 224, 225, 226 & 227 of the Companies Act, 

2013 and/or Sections 235 to 251 of the Companies Act, 1956 and the like.  
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39. There are no winding up petitions pending against any of the Applicant Companies. 

There are no pending proceedings against either of the Applicant Companies under the 

Insolvency and Bankruptcy Code. 

 

40.  MIL and MIAL have made a joint application before the Chennai Bench of the National 

Company Law Tribunal for the sanction of the Scheme of Arrangement under Sections 

230 to 232 of the Companies Act, 2013 read with Section 66 of the Companies Act, 

2013 and other applicable provisions of the Companies Act, 2013 and Rules framed 

thereunder. 

 

1. The Scheme of Arrangement does not envisage any capital or debt restructuring. 

 

2. The copy of draft scheme has been filed with the Registrar of Companies 

 

3. The Scheme is conditional upon and subject to:- 

 

a) The requisite consent, approval or permission of the Central Government or any 

other statutory or regulatory authority, including stock exchange(s) and/or Securities 

and Exchange Board of India, which by law may be necessary for the implementation of 

this Scheme; 

b) The Scheme being agreed to by the respective requisite majority of members and 
creditors of the Demerged Company and the Resulting Company, as may be directed by 
the NCLT; 
 
c) The Scheme being approved by the NCLT; and 
 
d) Filing of the certified copies of the order of the NCLT sanctioning the Scheme, by the 
Demerged Company and the Resulting Company, under the applicable provisions of the 
Act with the Registrar of Companies, Chennai. 

 
Following documents will be available for obtaining extract from or for making or obtaining 

copies of or inspection by the equity shareholders of MIL at their registered office between 

9:30 a.m. to 5:00 p.m. on all working days, except Saturdays, Sundays and Public Holidays, 

up to the date of the meeting namely: 

 

a) Audited Financial Statements of MIL & MIAL for the year ended 31st March 2021 and;  

  

b) Supplementary unaudited accounting statement of MIL for the period ended 31st December 

2021 along with Limited Review Report of Statutory Auditor and supplementary accounting 

statement of MIAL for the period ended 15th January 2022.  

 

c) Copy of Memorandum of Association and Articles of Association of MIL Industries Limited 

and MIL Industries & Aerospace Limited.  

 

d) Copy of the Order dated November 17, 2021 in Company Application No.CA/793/CAA/2020 

and Order dated January 20, 2022 in Application Number MA(CA)98(CHE)/2021 IN CA 
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(CAA)/793(CHE) 2020 passed by the NCLT directing the convening of the meeting of the 

equity shareholders of the Company.  

 

e) Copy of Scheme of Arrangement  

 

f) Statutory Auditor’s Certificates of the Companies confirming accounting treatment 
(specified in scheme) is in compliance with Accounting Standards under section 133 of the 

Companies Act, 2013.  

 

g) Copy of the Report of Audit Committee dated 2nd December 2019.  

 

h) Copy of Copies of the resolutions passed by the respective Board of Directors of MIL and 

MIAL dated 2nd December 2019.  

 

i) Copy of Share Entitlement Ratio Report dated 16th March 2020 issued by Mr. Vinay Totla, 

Chartered Accountant, SEBI Registered Valuer (Registration No. IBBI/RV/04/2019/11470).  

 

j) Fairness Opinion dated 3rd December 2019 issued by M/s. Quintessence Enterprises Private 

Limited, a SEBI registered Category-1 Merchant Banker.  

 

k) Copy of the observation letter(s) of MSEI Limited dated February 12, 2020.  

 

l) Shareholding Pattern of MIL & MIAL as on 31st December 2021;  

 

m) Copy of the applicable information of Resulting Company in the format specified for 

abridged prospectus as provided in Part E of Schedule VI of the Securities and Exchange 

Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (“ICDR 

Regulations”) 
 

This statement may be treated as an Explanatory Statement under Sections 230 to 232 of 

the Companies Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements 

and Amalgamations) Rules, 2016 and Section 102 and other applicable provisions of the 

Companies Act, 2013. A copy of the Scheme and Explanatory Statement may be obtained 

from the Registered Office of the Demerged Company.                                                                         

 

 

 

 

Sd/- 

Date: 5th February, 2022  Balu Sridhar 

Place: Chennai                     Chairman appointed for the meeting 
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MIL INDUSTRIES LIMITED

REPORT ON SHARE ENTITLEMENT

RATIO

F'OR

MIL NDUSTRIES LIMITED

(MrL)

Purpose - Demerger of PTFE Division of MIL into MIAL
(Under "Scheme of Arrangement" Uls 230-232 of Companies

Act)

DEC 2OI9

WNAY TOTLA, FCA, ACMA, IP, RV
IBBI REGISTERED VALUER - SFA

MOBILE - 80082 07272
EMArL - WO!!4@GA4IL=C OM
ADDRESS - 7O1, D BLOCK, MAHINDM ASHWITA, HAFEEZPET, HYDEMBAD _ 50OO85

VINAY TOTLA
REGISTERED VALaER (SFA) Page 1 Strictly private & ConJidential
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t

1

MIL INDUSTRIES LTMITED

Date :2nd Dec 2019

To

The Board of Directors

MIL Industries Limited (MIL -,.Demerging,' Company)
Plot No 25A, SIDCO Industrial Estate,

Ambattur, Chennai - 600098

The Board of Directors

MIL Industries and Aerospace Limited (MIAL -,,Resultant" Company)
Plot No 25A, SIDCO Indushial Estate,

Ambattur, Chennai - 600098

Dear Sirs.,

Sub: Report on Share entitlement ratio pursuant to demerger of PTFE division
of MIL into MIAL

1. CONTEXT:

1.1: We refer to the engagement letter dated 29th Nov 2019 and the subsequent

discussions we had with you wherein you had requested our report on the ratio of
allotment of equity shares of the resultant company, MIAL, to be issued to the

shareholders of MIL in connection with the proposed demerger of the PTFE division
from MIL as part of scheme of arrangement with 15th Nov 2019 as the appointed date.

2. BACKGROTJI\D:

2.1 ldIL Industries Limited (MIL) was incorporated on ll-02-1966 under Companies
Act 1956 bearing CIN No L25199TN1966PLC005397 registered at Chennai. The
registered office of the Company is located at Plot No 25A, SIDCO Industrial Estate,

Ambattur, Chennai - 600098. MIL is engaged in the business of corrosion resistant
lining of equipment used in chemical and other allied industries. The equipment of
these industries are lined using either rubber or Poly Tetra Fluoro Ethylene (PTFE).
The company has two separate manufacturing facilities for the above, namely -

VINAY TOTL/I
REGISTERED VALUER (S FA)

Division Description

RL - Rubber Lining Manufacturing of Rubber lining products, Trading of
rubber lining materials and Rubber Linings

PTFE - Poly Tetra Fluoro

Ethylene

Manufacturing of PTFE Lined pipes and fittings and

PTFE Products.
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MIL INDUSTRIES LIMITED

Each of the two divisions namely RL and PTFE are treated as separate business

segments as required under the relevant Ind AS and the segment results are beins
disclosed as required by the said standard.

In view of the varied risks and other factors, the Management feels that the RL and

the PTFE divisions should be divested and the PTFE business should be demerged

into a new company, MIL Industries and Aerospace Limited (MIAL).

2.2 MIL was originally listed on the Madras Stock Exchange. Consequent to the

closure of the Madras Stock Exchange it was transferred to the dissemination board

and has effective February 2018 got itself listed on the Metropolitan stock Exchange.

Though MIL is a listed company, there has been no trading in the shares for the last so

many years and hence the shares of the company are to be treated as an infrequently
traded shares.

2.3 The Authorized, issued and paid up share capital of MIL as on as on the appointed

date, i.e I 5th Nov 201 9 is as under -

Share Capital Amount
Authorized Share Capital

49,00,000 Equrty shares of Rs.l0/- each 4,90,00000

1,00,000 Preference shares ofRs.l0/- each 10,00,000

2,50,000 Cum Preference shares of Rs.10/- each 25,00,000

TOTAL 5,25,00,000

Issued, Subscribed and Paid up share capital

(31,50,000 Equity shares of Rs.10/- Each)

3,15,00,000

TOTAL 3,15,00,000

Subsequent to the above date, there has been no change in the issued, Subscribed and Paid up

share capital of MIL. The Equity Shares of the Demerged Company are listed in the

Metropolitan Stock Exchange.

2.4MIL Industries and Aerospace Limited (MIAL) is a company incorporated on 17th

April 2018 having its registered office at Plot No 25A, SIDCO Industrial Estate,

Ambattur, Chennai - 600098 bearing CIN No u74999TN20t8pLct2ztsg. The

Company is formed for the purpose of carrying on anti corrosive lining of equipment using
PTFE and other related activities such as aerospace industry components and other

specialized products.

2.5 The Authorized, issued and paid up share capital of MIAL as on the appointed

date, i.e l5th Nov 2019 is as under -

Share Capital Amount
Authorized Share Capital

VINAY TOTLA
REGISTERED VALUER (S FA)
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MIL INDUSTRIES LIMITED

15,00,000 Equity shares of Rs.l0/- each 1.50.00000

5,00,000 Redeemable Preference shares of Rs.l0/- each 5o,oo,o00

TOTAL 2,00,00,000

Issued, Subscribed and Paid up share capital

(2,00,000 Equity shares of Rs.10/- Each)

20,00,000

TOTAL 20,00,000

Subsequent to the above date, there has been no change in the issued, Subscribed and

Paid up share capital of MIL. The Equity shares of the resulting company are

presently not listed on any stock exchange.

2.6 The entire issued share capital of MIAL (The Resulting company) is held by MIL
(The Demerged company) as on the appointed date and MIAL is thus wholly owned

subsidiary of MIL.

3. VALUATION OBJECTIVE:

3.1 We understand that the management of MIL (Demerged Company) is

contemplating to demerge its PTFE division to its wholly owned Subsidiary, MIAL (

Resulting Company) vide a Scheme of arrangement under Sec 230 to 232 and oJher

applicable provisions of Companies Act, 2013 (Hereinafter referred to as "Draft
Scheme").

3.2 In connection with the demerger and the information made available by the

management of MIL, The management had asked Mr. VINAY TOTLA,
REGISTERED VALIJER to provide a report on the ratio of allotment of equity

shares of MIAL (The resulting company) to be issued to the shareholders of MIL
(Demerged Company). As per the draft scheme provided to us, The appointed date for
the demerger is 15th Nov 2019.

3.3 we understand that consequent to the demerger, The existing share capital of
MIAL held by MIL will stand cancelled pursuant to the draft scheme.

3.4 We understand that consequent to the demerger, the beneficial economic interest

of the shareholders of MIL (Demerged Company) in the paid up equity share capital

of MIAL (Resulting Company) would be the same as it is in the equity share capital

of MIL (Demerged Company)

3.5 As per the draft scheme and the discussion with the management of MIL, We

understand that upon demerger, transfer and vesting of demerged undertaking in

MIAL, Shares of MIAL will be issued to the shareholders of MIL such that MIAL
and MIL will have mirror shareholding upon issue of shares.

4. SOURCES OF INFORMATION:

VINAY TOTLA
REGISTERED VALaER (SFA) Page 4 Strictly p I

,sqtlRVl04l2a1'ltrlro
TCGISTERED VALUIR ISFAI
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MIL INDUSTRIES LIMITED

For the purpose of this valuation exercise, We have relied upon the following
information/ Documents made available to us by the management of both the

companies and the information available in public domain -

a) Draft scheme of arrangement between MIL and MIAL and their respective

shareholders to be adopted at their respective board meetings.

b) Audited Financial statements for FY ending March 2018 and March 2019 of
both the companies.

c) Audited Interim Financial statements of both the companies as on l5th Nov
2019 certifred by the management and Auditor on 2no Dec 2019.

d) CA certificate dated 2nd Dec 2019 for the confirmation of MIAL beine whollv
owned subsidiary of MIL w.e.f l2th Nov 2019.

e) CA certified Networth certificates with the breakup of assets and Liabilities of
both MIL and MIAL pre and post demerger as on the appointed date ,i.e 15th

Nov 2019.

D Information on Business and Company profile.

g) MOA and AOA of both the Demerged and Resultant companies.

We have also obtained necessary information and explanations which we believe

were relevant to the present exercise, from the representatives of MIL. It may be

mentioned that MIL has been provided opportunity to review the draft report
(Excluding our valuation analysis and recommendation) for the current job as part of
our standard practice to make sure that the factual inaccuracies are avoided in our
report.

5. SHARE SWAP RATIO:

5.1 Considering the following aspects -
a) MIL is wholly owned subsidiary (WOS) of MIL
b) Upon the draft scheme becoming effective, existing shareholding of MIL in
MIAL shall stand cancelled without any payment (Refer to share cancellation

clauses -5.1( c ) in draft scheme).

c) Upon the draft scheme becoming effective, The shareholders of MIL would
be entitled to shares in MIAL in the same proportion in which they own shares

in MIL
d) Upon the draft scheme becoming effective, the beneficial economic interest

of the shareholders of MIL in the paid up equity share capital of MIAL would
be the same as it is in the paid up equity share capital of MIL,

the determination of swap ratio would not have any economic impact on the ultimate

value of the shareholders of MIL and the proposed demerger of demerged business of
MIL in MIAL will be value neutral to MIL's shareholders. Hence, The determination
of swap ratio of companies is at best an intemal affangement between companies and

VINAY TOTLA
REGISTERED VALUER (S FA)

tBBl/Rv/0./2o1tr1lt 7a
REGISTER,:D VALUEi (SF^I
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its shareholders and a detailed valuation of the companies to determine the swap ratio

would not be relevant in the present case.

5.2 We have been informed by the management of MIL and as observed from the

audited interim financial statements as on 15th Nov 2019 and the NW certificates

issued by the statutory auditor of both the companies, that the Net asset value of RL

Division is about Rs.1620,72 Lacs as on 15th Nov 2019. Similarly, net asset value of
PTFE Division as on 15th Nov 2019 is Rs.1720.17 lacs. Having regard to the size of
net assets of both the divisions, The requirement of capital of PTFE Division and

other relevant factors, The management had proposed share entitlement ratio of I
(one) fully paid equity share of face value of Rs.l0/- each of MIAL for every I (one)

fully paid equity share of face value of Rs.l0i- each held in MIL (Refer clause 4 (a) of
the scheme) .

5.3 We have been informed by the management of MIAL that upon the scheme being

approved, the authorized capital of MIAL would be increased to Rs.3,50,00,000/- (Rupees

three crore fifty lakhs) divided into 35,00,000 (Thirty five lakhs) Equity Shares of Rs.10 each

(Refer Clause 3.1 of the scheme).

5.4 Based on the aforesaid, in particular read with 5.1 and 5.3 above and the caveats

below, and considering that all the shareholders of MIL are and will, upon demerger,

become shareholders of MIAL holding beneficial economic interest in the same

proportion as they hold in MIL, the following proposed share entitlement ratio is fair

to the shareholders of MIL in relation to the demerqer -

"1 (one) fully paid equity shure of face value of Rs.10/- each of MIAL for
every 1 (one) fully paid equity share of face value of Rs.10/- each held in

MIL'

5.5 Our report on the share entitlement ratio is based on the current equity

share capital structure of the companies and proposed cancellation of existing

share capital of MIL. Any variation in the equity share capital structure of the

companies apart from the above mentioned prior to the scheme of arrangement

becoming effective may have an impact on the share entitlement ratio.

5.6 Further we understand that the exchange ratio determination in the instant
case is in keeping with similar schemes permitted by the Bombay Stock
exchange in April 20L9, and by both BSE and NSE in20l4, wherein the resulting
company is 1000/o subsidiary company of the Demerging company IWOS of
demerging company). These have also been reviewed by us in this regard.

6. CAVEATS. LIMITATIONS AND DISCTAIMERS

VINAY TOTLA
RE GIS TE RE D VALA E R (S FA) Page 6
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6.1We have relied upon the information, data and explanations set out at para 3

above, for the purpose of reporting on the ratio of allotment of equity shares of

MIAL to the shareholders of MIL in connection with the proposed demerger. Our

recommendation is dependent upon the information furnished to us being

complete in all material respects.

6.2 For the purpose of opining on the share entitlement ratio, we have used

financial and other information provided by the management, which we believe

to be reliable and our conclusions are dependent on such information being

complete and accurate in all material respects. Our scope of work does not

enable us to accept responsibility for the accuracy and completeness of the

financial and other information provided to us by the management. We have,

therefore, not carried out any due diligence review, independent audit or other

test or validation of such financial and other information to establish the

accuracy or sufficiency of the financial statements referred to above or of the

information, explanations and representations provided to us. We have thus

relied upon the audits carried out by the statutory auditors of the financials of

MIL provided to us. Accordingly, we do not express any opinion or any other

form of assurance thereon and accept no responsibility for the same.

6.3 The PTFE division is proposed to be demerged into MIAL with effect from the

appointed date, i.e 1-5th Nov 2019. The management has explained that the

business of the PTFE division would be carried on in the due course of business

till the appointed date and subsequently till the demerger scheme is approved.

The management had further represented that there would be no change in the

structure of the paid-up equity share capital of MIL and MIAL till the appointed

date and subsequently, till the demerger scheme is approved.

6.4 We have assumed that the final terms of the scheme of demerger will not

vary from those set forth in the draft reviewed by us.

6.5 This report has been prepared for the Board of Directors of MIL and MIAL

and solely for the purpose of recommending the share entitlement ratio forthe
issue of equity shares of MIAL to the shareholders of MIL in consideration for the

demerger of PTFE division of MIL.

6.6 Our report is not nor should it be construed as our opining as certifiiing the

compliance of the proposed demerger of PTFE division of MIL with the

provisions of any law including Companies Act, FEMA and regulations

thereunder, Income Tax Act SEBI and regulations thereunder, or as regards any

legal implications or issue arising from such proposed demerger.

6.7 We have not opined on the

scheme other than the Exchange

VINAY TOTLA
REGISTERED VALAER (S FA)
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advised on the viability or legality of the proposed structure, Mechanics and

terms and conditions of the scheme. We have not provided any opinion

whatsoever as to any scenario where only some [and not all) parts of the scheme

take effect [including on account of non receipt of governmental approvals), Our

opinion is not intended to be and does not constitute a recommendation to any

shareholder, creditor or other person of MIL and MIAL as to how such

shareholder, creditor or other person should vote or act on any matters relating

to the proposed scheme.

6.8 The information contained herein and our report is intended only for the sole

use and information of the MIL and MIAL, and only in connection with the

proposed demerger as aforesaid including for the purpose of obtaining requisite

approvals. It is to be noted that any reproduction, copying or otherwise quoting

of this report or any part thereof, other than in connection with the proposed

demerger as aforesaid, can be done only with our prior permission in writing.

6.9 No investigation on the MIL and MIAL claims to title of assets has been made

for the purpose of this report and their claim to such rights has been assumed to

be valid. Therefore, No responsibility is assumed for matters of legal nature.

6.10 We assume no responsibility for any errors in the information furnished by

MIL and MIAL and the consequential impact on the present exercise.

6.11 By reason of delivering this opinion, neither MIL and MIAL nor its partners,

directors, manager, employees or agents are required to give expert testimony

nor are required to be in attendance in any court or any governmental or
regulatory hearing with reference to the matter dealt with in this opinion, unless

prior arrangement has been made with MIL and MIAL in that regard as an

additional engagement.

6,L2 We acknowledge that we have no present or contemplated financial

interest in the companies. We have been retained by MIL and MIAL to act as

advisor to the Board of Directors of MIL and MIAL with respect to this opinion

and will receive the fee for our services in connection with the delivery of this

opinion. Our fee for our services will be payable on delivery of this opinion and is

not contingent upon the successful completion of the demerger.

6.13 We and our affiliates in the past may have provided services to MIL and

MIAL and its subsidiaries unrelated to the proposed demerger, for which

services we and such affiliates received professional fees. Further, we and our

affiliates may maintain professional relationship with MIL and MIAL and its

subsidiaries and their respective affiliates.

VINAY TOTLA
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6.14 Further, MIL and MIAL respectively agrees to indemnify and hold harmless
MIL and MIAL, its directors, partners, shareholders, manager, employees and
agents from and against any and all costs, expenses, lossess, claims, demands,
actions, suits or proceedings paid, incurred or suffered by or made or initiated
against them or any of them by any third party arising out of or in connection
with this engagement, except to the extent that any such expenses, lossess,
claims, demands, actions, suits or proceedings arise from our willful default.

7. DISTRIBUTION OF OUR REPORT

7.1 This letter report is prepared for the Board of Directors of MIL and MIAL to
the extent mandatorily required under applicable laws of India may be produced
before judicial, regulatory or Government authorities, in connection with.the
transaction envisaged in the draft scheme.

7.2 ln no event shall we be liable for any loss, damages, cost or expenses arising
in any way from fraudulent acts, misrepresentations or willful default on part of
the MIL and MIAL, their directors, employees or agents. In no circumstances,
shall our liability relating to the service provided in connection with the
engagement setout in this report exceed the amount paid to us in respect of the
fees charged for these services,

Thanking You,

Your Sincerely,

u DIN -7g22480tAAAAAC13Lr.

CA VINAY TOTLA

REGISTERED VALUER

rBBr/RV/o 4 / zvte / rL47 O

R/O=7Ot, D Block,

Mahindra Ashwita,

Hafeezpet Hyderabad - S000gs
Phone: 8008207272

Email - vtotla@gmail.com

VINAY TOTLA
REGISTERED VALAER 6FA)

\)xr
VINAY TOTLA

fBBURV/04/2Ot9lrr4.r0
fi EGTSTCiED VATUER ISFAI

Date: 2nd Dec 2Ol9
Place: Hyderabad
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METROPOLITAN STOCK EXCHANGE

MSEVLIST/20201252

The Company Secretary and Compliance Officer,

MIL Industries Limited
25A, Industrial Estate,

Ambattur, Chennai,

Tamil Nadu 600098

Dear Sir/ Madam,

February 12,2020

& MIL Industries and Aerospace Limited.

This is in reference to the draft scheme of arrangement filed by MIL Industries Limited in terms of SEBI

Circular No. CFD/DILl3lCIN2017l21 dated March 10, 2017; SEBI vide its letter dated Februarv 07, 2020

has inter alia gSven the following comment(s) on the draft scheme of arrangement:

. The Company shall ensure that a statement is inserted in the scheme that it is in compliance
za ith Minimum Pub lic Sh arch ol ding (MP S) on fully dilut e d b asis.

The Company shall utsure that ndditional information, if nny, submittedby the Company, after

filing the scheme zpith the stock exchange, and from the ilate of receipt of this letter is displayed
on the website of the company.

The Company shall duly comply with aarious prooisions of the said ciranlar.

The Company is ailoised that the obseraations of SEBII Stock Exchange shall be incorporated in
the petition to be filed before Nationnl Company Law Tribunal (NCLT) and the company is
obliged to bring the obseraatiotts to the notice of NCLT,

The Company shall ensure that applicable information pertaining to unlisted companA - MIL
Industries anil Aercspace Litnited is included in abridged prospectus as per specifieit format.

o It is to be noted that the petitions are filed by the Company before NCLT after processing and
communication of commentsl obseraations on draft scheme by SEBII Stock Exchanga Hence, the

Company is not required to send notice for representation as mandated under Section 230(5) of
the Companies Act,20L3, to SEBI ogainfor its commentsl obseraation'sl representation's.

According, based on aforesaid comment offered by SEB! the company is hereby advised:

. To provide additional information, if any, (as stated above) along with various documents to the
Exchange for further dissemination on Exchange website.

Page 1 of 3
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To ensure that additional informatiory if any, (as stated aforesaid) along with various documents
are disseminated on their (company) website.

To comply with various provisions of the said SEBI circulars.

Further, it is to be noted that the petitions are filed by the Company before NCLT after processing and
communication of comments/ observations on draft scheme by SEBI/ Stock Exchange. Hence, the
Company is not required to send notice for representation as mandated under Section 230(5) of the
Companies Act,2013, to the Exchange for its comments/ observation's/ representation's.

In the light of the above, we hereby advise that we have no adverse observations with limited reference to
those matters having a bearing on listing/ de-listing/ continuous listing requirements within the
provisions of Listing Agreement, so as to enable the company to file the scheme with NCLT.

However, the listing of equity shares of MIL Industries and Aerospace Limited shall be subject to SEBI
granting relaxation under Rule 19(2)(b) of the Securities Contract (Regulation) Rules, 19SZ and
compliance with the requirement of SEBI Circular No. CFD/DILI3|CIR12017127 dated March 10,2017.
Further, MIL Industries and Aerospace Limited shall comply with SEBI Act, Rules, Regulations,
directions of the SEBI and any other statutory authority and Rules, Byelaws, and Regulations of the
Exchange.

The Company shall fuIfill the Exchanges' criteria for listing the securities of the aforesaid company and
also comply with other applicable statutory requirements. However, the listing of shares of MIL
Lrdustries and Aerospace Limited is at the discretion of the Exchange. L:r addition to the above, the listing
of MIL Industries and Aerospace Limited pursuant to the Scheme of Arrangement shall be subject to SEBI
approval and the Company satisfying the following conditions:

7' To submit the Information Memorandum containing all the in-formation about MIL Lrdustries
and Aerospace Limited in line with the disclosure requirements.

2. To publish an advertisement in the newspapers containing all the information pertaining to MIL
Lrdustries and Aerospace Limited, in line with the details required as per the aforesaid SEBI
circular no. CFD/DIL131CIW2017121 dated March 10,2017. The advertisement should draw a

specific reference to the aforesaid Information Memorandum available on the website of the
Company as well as MSE.

3. To disclose all the material information about MIL Industries and Aerospace Limited on a

continuous basis as per the applicable law so as to make the same public, in addition to the
requirements if any, specified in SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 and Listing Agreement for disclosures about the subsidiaries, if any.

The following provisions shall be incorporated in the scheme:

i. The shares allotted pursuant to the Scheme shall remain frozenin the depository (ies) system
till listing/ trading permission is given by the designated stock exchange.

ii' There shall be no change in the shareholding pattem of MIL Industries and Aerospace
Limited between the record date and the listing which may affect the status of this
Observation Letter.

Page2 of3
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Furthet you are advised to bring the contents of this letter to the notice of the shareholderg all relevant
authorities as deemed fit, and also in your application for approval of the scheme of Arrangement.

Pursuant to Regulation 37(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, the validity of this Observation Letter shall be Six Months from the date of this Letter, within which
the scheme shallbe submitted to NCLT.

The Exchange reserves its rights to raise objections at any stage if the infor.mation submitted to the
Exchange if found to be incomplete/ incorrect/ misleadin gl lalse or for any contravention of Rules, Bye-
laws and regulations of the Exchange, Listing Regulations, Guidelines / Regulations issued by statutory
authorities.

Yours faithfully,

For Metropolitan Stock Exchange of India Limited

Hardik Bhuta

Assistant Vice President - Listing

Page 3 of 3
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(2) MA(CA)98(CHEJ/2021 IN CA(CAA)/793(CHE)2020 

ORDER 

Ld. Counsel Mr. G.V. Mohan Kumar for the Applicant is present. 

Ld. Counsel for the Applicant Company, in order to seek extension of time for 

holding an Extra Ordinary General Meeting (EGM) which have been held on 

23.12.2021 for seeking approval of the shareholders and unsecured creditors. 

Ld. Counsel for the Applicant Company states that the company was unable to 

serve notice upon the shareholders and unsecured creditors since the order was 

received only on 18.11.2021 and he has moved an application on 25.11.2021 in 

order to seek extension of the date for holding the Extra-Ordinary General 

Meeting (EGM). 

This Tribunal observes that there is an omission on the side of the Applicant to 

mention before this Tribunal regarding the urgency of the matter. 

However, in the interest of justice, this Adjudicating Authority is allowed to 

hold the EGM on 15.03.2022 subject to payment of cost of Rs10,000/- to 

Rrime Minister's National Relief Fund" within three days from today and 
Y 

o file theproof of the receipt of payment in the Registry before the next date of 

hearng 
2 The Registry is directed to confirm the compliance of the cost paid by the CHENNA 

Pplicant 
* 

NAL 

For comptiance, list the matter on 27.01.2022. 

Certified to be True Copy 

-Sd- 
B. ANIL KUMAR 

MEMBER (TECHNICAL) 
-Sd- 

Justice (Retd.) S. RAMATHILAGAM 
MEMBER (JUDICIAL) 

S 

DEPUTY REGISTRAR 2 Nyn 2pA 
NATIONAL COMPANY LAV TRIBUNAL 

CHENNAI BENCH 
CORPORATE BHAVAN, 3rd FLOOR, 
29, BAJAJI SAL At C aao21 
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CHARTERED ACCOUNTANTS

LIMITED REVIEW REPORT ON STANDALONE UNAUDITED STANDALONE FINANCIAL
RESULTS OF MIL INDUSTRIES LIMITED FOR THE QUARTER ENDED 31N DECEMBER 2021
PURSUANT TO REGULATION 33 OF THE SEBI (LISTING OBLIGATIOJTIS AND DISCLOSURE)

REQUIREMENTS 2015

To

The Board of Directors of
MIL Industries Limited
Chennai

1. We have reviewed the accompanying Standalone statement of Unaudited Financial Results ("the

Statement') of MIL Industries Limited C'the Company') for the quarter ended December 31, 2021,

attached herewith (duly signed by us for identification purposes), which is being submitted by the

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure) Requirements, 2015.

2. The Statement is the responsibility of the Company's Management and has been approved by the
Board of Directors at their Meeting held on 3d Febtuary 2022 and has also been prepared in

accordance with the recognition and measurement principles laid down in Indian Accounting

Standard 34 (hterim Financial Reporting) (Ind AS 34) prescribed under section 133 of the
Companies Act, 2013 and other accounting principles generally accepted in India. Our responsibility
is to issue a report on the Statement based on our Review.

3. we conducted our review in accordance with the standard on Review Engagement CSRE") 2410,
"Review of Interim Financial Informataon Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial results are free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement prepared in accordance with the applicable accounting
standards, i.e., Ind. AS., prescribed under section 133 of the companies n t, zotr read with
relevant rules issued thereunder and other recognised accounting practices and policies has not
disclosed the information required to b€ disclosed in terms of n"grt.tion 33 of tlie sEaI iiirtingobligations and Disclosure) Requirements, 201s, read with sEBI ciriular No. cINcFDlFAq6rlzot6
dated 56 July 2016, incruding the manner in which it is to be discrosed, or that ii contains any
material misstatement.

ICAI UDIN No,22O20899AAFHVP53G3 For S.NS. ASSoCTATES
CHARTERED ACCOUNTANTS

FIRM RECISTRATTON No.006297S)
Chennai

Datedi 3d February 2022

No. 25, Ilth Cross S
Phone : 24421324. 24/.24736. 24

CHENNAI

+
Soc,b

o)

a
:

treet, Indira \agar, Chennai _ 600 020,
403458 E-mail : mail(a snsassociates.in

S.N.S. ASSOCIATES

4/.-a^n"el*
(s NA(lRA|/tin V

hfrrci '
MElfBERSHTp No.O20S)9
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MIL INOUSTRIES LIMITED

25A, SIDCO INDUSTRIAL ESTATE, A] BATTUR, CHENNAI{OOOg8

Ph: 0ir4-262s8382 Fat i 0{/.26257583 CIN : L25199TN1966PLC005397 GST No : 33AAACM4380Ql25

flgures

Rs. in Lakhs

Statemont o, Segment inlormatlon of lJnauditod Standalone Financlal ResulE for the Quaner and Nlne onths ended 31.12.2021

Particularg

3 months
ended

31.12.2021

Proceeding
3 months

endod

30.09.2021

Correspondin
g 3 months

ended in the
previous year

31.12.2020

Yoar to date
figurs! tor the
cu.ngnt pgriod

ended

31.12.2021

Year to dats
figures tor the

prsvioua
period ended

31.12.2020

Previouc
year ended

31.03.2021

(Unaudited) (Unaudited) (Unaudiled) (Unaudited) (Unaudited) ( Audited )

1. Segmenl Revenue (net sale/income

from each segment )

a. Rubber Lining & Rubber Products

b. PTFE Lining & PTFE Producls

792.54

649.19

850.55

385.36

694.64

554.'19

2611.52

1509.68

1462.38

1160.97

2699.30

M92.46

Tota I

Less: lnter segment revenue

Net sales/income from operations

1441.73

NIL
't44'l.73

1235.92

NIL

1248 A3

NIL

1248.43

4121.20

NIL

4',121.20

2623 35

NIL

2623.35

4192.16

NIL

4192.16

2. Segment Results - Profit / (Loss)

before tax and interest from each segment

a. Rubber Lining & Rubber Products

b. PTFE Lininq & PTFE Products

117.06

158.18

36.54

72.15

't21.58

346.16

545.35

444.56

Total

Less: i lnterest

ii. Other un-allocable expenditure

net off unallocable income

275.24

4.10

28.00

108.69

7.05

16.87

29.39

21.O2

53.67

467.74

zb trb

57.00

989.91

30.85

76.13

Total Plorit Betore Tax 243.14 84 77 255.26 7M.70 384 68 882.93

3. Capital Employed
(Segment Assets - Segment Liabilities)

a. Rubber Lining & Rubber Products

b. PTFE Lininq & PTFE Products

2142.O7

2500.68

2039.21

2420.39

1742 08

2106.00

2142 07

2500.68

1742.0A

2106.00

2104.49

2063.05
Total 4642.75 4459.60 3848.08 4642.75 3848.08 4167.U

Notes :

1 The above Unaudited Standalone Financial results have been duly reviet,€d by Audit Committee and thereafter app.oved and taken
on record bythe Board of Oireclors at their meeting held on 03.02.2022 . The Ac/'j€,unts are prepared inciuding ats wholly owned
Subsidiary, MIL lndustries & Aerospace Limited in accordance with applic€ble Accounting Standards, viz., lnd AS prescribed under
section 133 of the Companies Ac1 2013 read with relevant rules lhereunder and in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

2 The company has filed an application with the Hon'ble NCLT , Chennai for sanctioning of a Scheme of Demerger of the PTFE Division
into a separate company i.e. MIL Industries & Aerospa@ Limited under the provisions of seclions 230-23i2 ofthe companies
Act, 2013 . Hon'ble NCLT as per order dated 20.01.2022, direcled the Company to convene shareholder and unsecured Credators
meeting on 15th MadI2022.

3covlo19 second and third wave of infeclions during the yeat 2o2'l-22 have impacled the company's operations due iothe lockdown
and restriclions imposed by the Govemment of Tamil,Nadu. The company continues to monitoithe-economic effects of the pandemic
and takes necessary steps to improve its execulion efficiencies and the fininciats.

4 have been regrouped wherever necessary

For S.N.S ASSOCTATES
CHARTERED ACCOUMT TS

(FIRMREGlSTMTro No.OO62;7s)
r MIL INDUSTRTES LIMITED

6-* t,
(s

Chennai- 600098
Febuary 03 ,2022

IV SREEDHAR
i,ANAGING DIRECTOR

DIN:00181S32

CHENNAI

$
S

</)

MEI'Bf,RSHIP No.02tE99

295.10

10.36

30.48

93.14

202.
393.30

386.09

(rolx^
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Rs. in Lakhs

31.12.2021for thg Quarter and Nine Months ended
Statement ot Unaudited Standalone Financial Reeults

Year to
date

tlguro! for
lho

prgvlous
poriod

endod

31.12.202031.12.2021

Y6ar to alate

flguae! lo,
tho curant

Pqriod
onded

31.12.2020

Corro!pondl
ng 3 months
onded ln tho

paevlou9

yoat

30.09.2021

Procggdlng
3 month3

onded

31.12.2021

S.No Particulars

4192 162623 354121 201248 831235 921441.73,|

b incomeOther rati

(a) Net Sales/lncome ftom Operations(Net ol all Taxes)

4192.162623.354121.20124A A31235.921441.73rationsTotal income from net

1424.36

1288.44\

580.49

132.',|9

1601.54

742.',|1

(28.84)

463.70

98.00

1050.34

'1325.59

242.74

503.35

113.00

't372.O7

27610

'104.30

121.60

33.00

48',t.27

493.18

21.52

154.19

40.00
1185.40

459.18

87.99

166.90

38.00

519.35

Expanaeg
(a) Cost oI materials consumed

(c) Changes in inventories ot finished goods ,

work-in-Drocess and stock-in-trade

(d) Employee benefits expense

(e) Depreciation and amortisation expense

Other
2325.31 3450143556.751016.271194.291271.42

2

Total nSes

298.04 7 42.02564.45232.5641.63170.31Profit / (Loss) from operations before other income,

finance costs and exceptional iiems (l-2)
171.76161.27 1',t2.7033 0650.1975.934 Other income

410.74 9'13.78265.62247 .24 91 825 Prolit / (Loss) from ordinary activities belorefinance

26.06 30.8521 02705 10 364.106 Finance costs

384.68 882 93255.26 7U.70243.14 u.777 Prolit / (Loss) from ordinary acliv ities after finance

6al itembut before

I items8
882 93384.68255.26 704.70243.14 u.779 +8activities before taxfrom ordinaProfit /

108.00 263.4272.0O 198.0060.00 25 00t0 al
619 11183.26 506 70 276 6859.77'tl Net Profit / (Loss) from ordinary ac,tivities after tax

9-1

12 nseE).traordin items net of tax
619.1't183.26 506.70 276.68183.'14 59.77t3 '11-12for theNet Proflt / Loss

6.5114 Olher C rehensive lncome net of

612.60183 14 59.77 183 26 506 70 276 6815 riod 1 13 +t- 14

Total Comprehensive lncome ( after tax ) for the

315 00315 00 315.00 315.00 315.00 315.00't6 Paid up equity share capital of Rs. 10/- each

4167.U
balance sheet of

ng reva U n reserves as per

revious accounti
17

18.i Eamings per share in Rs (before extraordinary

items)of Rs.10/. each ) ( not annualised )

a) Basic

b Diluted

5.81

5.81

90

90

5.82

5.82

16 09

16 09

8.78

8.78

19.65

19.65

18.ii Eamings per share in Rs. ( after extraordinary items)

oI Rs.10/- each ) ( not annualised )

a) Basic

b Diluted
5 81

5.81

1.90
'l.90

5.42

5.82

16.09
'16.09

78

78

8

8

'19.65

19.65

CHENNAI

5
SO

For S.t{S. ASSOCIATES

CIIARTERED ACCOUIIrATTS
(FIRM REGISTR TION No.006297s)

For MIL INDUSTRIES LIMITED

Koa"nI J

IV SREEDHAR

MANAGING DIRECTOR

OIN:00181532

Chennar - 600098

February 03 2022

6v--c-<o't-24
(str c lrtrm r

har
tll EEnSflP llo.lIltElr.,

MIL INDUSTRIES LIMITEO

25A, SIDCO INDUSTRIAL ESTATE, A'IBATTUR, CHENNAI6OOO9S

Ph: 044-26258382 Fex | 014'26257583 CIN : L25t99TNl966PLCOO5397 GST No : 33AtuACl'4380Q125

31.03.2021

Prevlou3
yea, ond6d

3 monthg
ondod

3

725.72

183.14
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CHARTERED ACCOUNTANTS

To

The Board of Directors of
MIL Industries Limited
Chennai

1, We have reviewed the accompanying statement of the consolidated unaudited financial results of

MIL Industries Limited) ("the Parent') and its wholly owned Subsidiary (the Parent and its

Subsidiary together referred to as "the Group) for the quarter ended 31$ December 2021, which

is being submitted by the Parent pursuant to the requirement of regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015.

3. We conducted our review in accordance with the Standard on Review Engagement CSRE') 2410,

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity"

issued by the Institute of Chartered Accountants of India, This Standard requires that we plan and

perform the review to obtain moderate assurance as to whether the financial results are free of

material misstatement. A review is limited primarily to inquiries of Company personnel and

analytical procedures applied to financial data and thus provide less assurance than an audit. We

have not performed an audit and accordingly, we do not express an audit opinion,

We also performed procedures in accordance with the Circular issued by the SEBI under regulation

33(8) of the SEBI (Listlng Obligations and Disclosure Requirements) Regulations, 2015, as

amended, to the extent applicable.

4. The Statement includes the results of MIL Industries and Aerospace Limited, the wholly onwed

Subsidiary of the Parent.

Based on review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying Statement prepared in accordance with the applicable accounting

standards, i.e., Ind. AS., prescribed under section 133 of the Companies Act, 2013 read with

relevant rules issued thereunder and other recognised accounting practices and policies has not

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Llsting

Obligations and Disclosure) Requirements, 2015, read with SEBI Circular No. CIR/CFDlFACl6212016

dated 5b July 2016, including the manner in which it is to be disclosed, or that it contains any

No.25, llth Cross Street, Indira Nagar, Chennai - 600 020.
Phone : 24421324, 24424736, 24403458 E-mail : mail@snsassociates,in

5

cHFJNAI

<r)

a
+

i\SSoc rial misstatement.

S.N.S. ASSOCIATES

UMITED REVIEW REPORT ON CONSOLIDATED UNAUDITED FINANCIAL RESULTS OF MIL

INDUSTRIES LIMITED FOR THE QUARTER ENDED 31N DECEMBER 2O2T PURSUANT TO

REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE)

REQUIREMENTS 2OI5

2. The Statement is the responsibility of the Parenys Management and has been approved by the

Board of Directors at their Meeting held on 3d February 20ZZ and has also been prepared in

accordance with the recognition and measurement principles laid down in Indian Accounting

Standard 34 (Interim Financial Reporting) (Ind AS 34) prescribed under section 133 of the

Companies Act 2013 and other accounting principles generally accepted in India, Our responsibility

is to issue a report on the Statement based on our Review.
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6. The financial results of the wholly owned subsidiary included in the consolidated flnancial results,
whose total revenue of Rs. NIL, total net loss after tax and total comprehensive income of Rs.O.09
lakhs for the quarter ended December 3f, 2027 as considered in the consolidated unaudited
financial results, have been reviewed by us.

For S.N.S. ASSOCIITES
CHARTERED ACCOUMTANTS

S.N.S. ASSOCIATES
CHARTI.JRED ACCOUNT,{\TS

f

ICAI UDIN NO. 22O2O899AAFIMX54O7

Chennai

Dated: 3d February 2022

REGISTRATION No.006297S)

4---1"'',*'i
(s t{ cARdAt{)

hrtact -

llEl|ltEnSHTp o.O2OO9t

CHENNAI

A>5

o)
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]IIIL INDUSTRIES LIMITED
25A, SIOCO INDUSTRIAL ESTATE, AMBATTUR, CHENNAI-5OOOg8

Ph:94.25258382 Fax: (N4-26257583 CIN : L25199TN1966PLC005397 GST No r 334/tuACM.1380QlZ5

Statament ot Unaudited Consolidated Financial Reaulb forthe Quartor and Nino Months ended 31.12.2021

Rs. ln Lakhs

3 months

ended

31.12.2041

Precaodlng

3 month3
endod

30.09.2021

Coraospondlng

3 monthg

endod ln the
previous year

31.12.2020

Yeer to date

fguros foa

the cursrt
perlod

shdod

31.12.2021

Year to drlg
llguro! lo,

the
pr9vlou9
po.lod

onded

31.12.2020

Provioua
year endad

31.03.2021

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) ( Audited )

1 (a) Net Saleglncome from Operations(Net o, all Taxes)
(b) Other operainq income

1441.73 1235.92 1248.43 4121 20 2623.35 4192.16

Total income from operations ( net ) 't441.73 '1235.92 1248 83 4121.20 2623.35 4192.16

2 Expgnse3
(a) Cost of materials consumed

(c) Changes in inventories offinished goods 
,

work.in-oro@ss and stock-in-trade
(d) Employee benefitrs e&ense
(e) Depreciation and amorlisalion expense
(0 Other Exp€nses

459.18

87.99

166.90

38.00

519.44

493.18

21.52

154.19

40.00

485.52

276.10

104 30

121.60

33.00

481.33

1325.59

242.74

503.35

113.00

1372.37

742.1',1

(28.84)

463.70

98.00

1050.54

1424 36

(288 44\

580 49

132 19

1601.92

Total expenses 't271.5'l 1 194.4'1 1016.33 3557.05 u50.52
3 Profit / (Loss) from operations belore other income,

finan.. costs and exc.oiional items l1-2'l
'170.22 41.51 232.50 564.15 297.U 741.U

4 Other income 76.93 50.19 33.06 161.27 112.70 171.76

5 Profit / (Loss) from ordinary aclivities before finance

costs and exceDtional items (3+4)
247.15 91.70 265 56 725.42 410.54 913.40

6 Finance costs 4.10 7.05 10.36 21.02 26 06 30.85

7 Profit / (Loss) from ordinary aclivities after finance

costs but before exceptional items (5 - 6)
243.O5 84.65 255.20 7M.40 384.48 882.55

Exceptional items

I Profit / (Loss) from ordinary activities before tax (7+8) 243.05 84.65 255.20 7M.40 384 48 882.55

10 Tax expense 60.00 25.00 72.00 198.00 108.00 263 82

11 Net Profit / (Loss) from ordinary activities after tax

9- 10)

(
183.05 59.65 183 20 506 40 276.44 618.73

12 Extraordinarv items ( net of tax exoense )

13 Net Profit / (Loss ) for the period (1'1-'12) 183.05 59.65 183 20 506.40 276.48 518 73

14 Other Comprehensive Income ( net of lax) 6.51

15
Total Comprehensive lncome ( after tax ) for the period

16( 13 +/- 14 )
59 65 183.20 506.40 276.4A 612 22

't6 Paid up equity share capital of Rs. 10A each 315 00 315.00 315.00 3'15.00 315 00

17

l8.i

Reserves excluding revaluation reserves as per

balance sheet of previous accountano vear
4166.57

Eamings per share in Rs. (betore extraordinary items)

of Rs.10/- each ) ( not annualised )

a) Basic

b) Diluted
5.81

5.81

'1.89

1.89

5.82

5.82

16.08

16.08

878
8.78

19 64

19
't8.ii Eamings per share in Rs. ( after extraordinary items) of

Rs.10/- each ) ( not annualised )
a) Basic

b) Diluted
5 81

5.81

1.89

1.89

5.82

5.82 16.08
8.78

8.78

19.64

19.64

CHENNAI

o)'

SO
For S,tlS ASSOCTATES

CHARTERED ACOOU}{TANTS
(FlRl{ REGTSTMTION rio.OO6zgTS)

For MIL INDUSTRIES LIMITED

SvuAv,^(s

IV SR

DIRECTOR
Chennai - 600098

Febtuary 03 .2022

XnfApSUtp troOZmgg

DIN:00181532

S.No Partlculars

183.05

315.00
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MIL INDUSTRIES LIMITED

25A, SIDCO INDUSTRIAL ESTATE, AMBATTUR, CHENNAI4OOOgS

Ph:044-26258382 Fax:.044-26257583 CIN : L25199TN1966PLC005397 GST No : 33AAACM4380OIZ5

Rs. in Lakh3

4 Previous figures have been regrouped wherever necessary

IL INDUSTRIES LIMITED

Notes ;

1 The above Unaudited Consolidated financial results have been duly reviewed by Audit Committee and thereafler approved
and taken on record by the Board ofoireclors at their meeting held on 03.02.202i . The Accounts are prepared including its
wholly owned Subsidiary, MIL lndustries & Aerospace Limited in accordance wilh applicable Accounling Sianoards, viz., lnd Asprescribed under section 133 of the companies Act, 2013 read with relevant rules thereunder and in le;s of Regulation 33 of
the SEBI (Listing Obligations and Oisctosure Requirements) Regutations, 20.lS.

2 The company has ,iled an application with the Hon'ble NCLT , chennai for sanctioning of a Scheme of oemerger of the PTFE
Division into a separate company Le. MIL lndustries & Aerospace Limited under the provisions ofsections 230-232 ofthe
companies Aci, 2013 . Hon'ble NcLT as per order d aled 20.01.2022, directed the company to conrene ihareholder and
unsecured Creditors meeting on lSth March, 2022.

3 covlD 19 second and third wave of infectaons during the yeat 2021-22 have impacted the compan/s operations due to the
lockdown and restriclions imposed by the Government of iamil Nadu.. The company continru" iornoniioitt" economic effecls
of the pandemic and lakes necessary steps to improve its execution efficiencies and the financials.

6uAv'^
(r

S AR
MANAGING DIRECTOR

DIN:00181532

Statomont ot Segment lntomatlon ot Un.udlt d Consolldated Fin.nci.l R6utts lor the Ouanor and Nino onth..nded 31.12.2021

Partrculars

31.12.2021

Proceeding
3 months

6ndod

30.09-202t

Correspondin
g 3 months

ended in the
prcvious year

31.12.2020

Year to dats
69urss for the

previous period

ended

31.12.2020

Previous ysar

ended

31.03.2021

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) ( Audited )

1. Segment Revenue (net sale/income

from each segmenl )

a. Rubber Lining & Rubber Producls

b. PTFE Linino & PTFE Producls

792.54

649.19

850.56

385.36

694.64

554.19

2611.52

1509.68

't 462.38

'1160.97

2699.30

1492.86

Tota I

Less: lnter segmenl revenue

Net sales/income from operations

144',t.73

NIL

1441.73

't235.92

NIL

1235.92

1248.83

NIL

1248.83

4121.20

NIL

4121.20

2623.35

NIL

2623.35

4',t92.',t6

NIL

4',t92.',t6

2. Segment Resulls - Profit / (Loss) |

before lax and inleresl ftom each segment

a. Rubber Lining & Rubber Produas 
I

b. PTFE Lininq & PTFE Products I

117.06

158.'18

12',1.49

346.1 1

545 35

444.56

Total 275.24

Less: i. lnlerest

ii. Other un-allocable expenditure

net ofi unallocable income

4.10

28.09

7.05

16 99

295.96

10.36

30.68

779.39

21.O2

53.97

467.60

26.06

989.91

30.85

76.51

Total Protit Before Tax 243.O5 84.65 254.92 704.40 882.55

3. Capital Employed

(Segment Assets - Segment Liabilities)

a. Rubber Lining & Rubber Products

b. PTFE Lining & PTFE Products

2't4',t.22

2500.26

2038 42

2420.OO

1741.95

2105.93

2141.22

2500.26

1741.95

2105.93

2103.U

2@2.73

4U1.48 4458.42 3847.88 4641.48 3847.88 4166.57

CHENNAI

AS

o)'

SO

February 03 , 2022
nr:ygmsxtF o.02C!r9

3 months

ended

Year to date
figures for
the currcnt

pedod

snded

31.12.2021

36.54

72.15

108.69

93.05

202.9'l

393.30

386.09

57.20

384.34

Total

Chennai -

For SN.S TSSOCUItES

n,-:l.llr,HliTfffi,,,
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MIL Industries Limited
Registered Office: 25-A, SIDCO Industrial Estate, Ambattur, Chennai 600 098.

CIN: L25199TN1966PLC005397, Email: secretarial@milindustries.com Phone:044-2625 8382

Website: www.milindus.com

MEETING OF EQUITY SHAREHOLDERS

ATTENDANCE SLIP

(Please complete this atendance slip and hand over at the entrance of the meetng venue.)

Name and Address of the 

Equity Shareholder:

(IN BLOCK LETTERS)

*DP ID/ Client ID No.

**Regd. Folio No.

No. of Shares held

Full name of Proxy/ 

Authorised Representative

I/We hereby record my/our presence at the meeting of Equity Shareholders of 1st Applicant Company/ Demerged 

Company convened as per the directions of the Hon’ble National Company Law Tribunal, Chennai Bench, pursuant to 

order dated January 20, 2022 passed in the Company Application No. CA/793/CAA/2020 held on Tuesday, the 

15thMarch, 2022 at 11.00 p.m. (IST) at the registered office of the Company at 25-A,SIDCO Industrial Estate, Ambattur, 

Chennai - 600098.

Signature of Equity Shareholder/ Proxy/ Authorised Representative

Notes:

1.1. Equity Shareholder/ Proxy/ Authorised Representative needs to furnish duly signed “Attendance Slip”

2.2. Equity Shareholder/ Proxy/ Authorised Representative is requested to bring his/ her copy of the Notice for 

reference at the meeting.

3.3. Equity Shareholders are informed that incase of joint holders attending the meeting, only such joint holder whose 

name stands first in the Register of Members of MIL Industries Limited in respect of such joint holding will be 

entitled to vote.

*Applicable for Equity Shareholder holding shares in Demat form

**Applicable for Equity Shareholder holding shares in Physical form

ELECTRONIC VOTING PARTICULARS

EVEN

(Electronic Voting Event 

Number)

USER ID PASSWORD

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL

CHENNAI BENCH

Company Application No: CA/793/CAA/2020

In the matter of Companies Act, 2013

And

In the matter of Sections 230-232, read with Section 66 and other applicable provisions of the Companies Act, 

2013

And

IN THE MATTER OF

MIL INDUSTRIES LIMITED………………………………            1st APPLICANT COMPANY/ DEMERGED COMPANY

And

MIL INDUSTRIES & AEROSPACE LIMITED……….       2nd APPLICANT COMPANY/ RESULTING COMPANY 

And

their respective Shareholders and Creditors

MIL INDUSTRIES LIMITED

(CIN: L25199TN1966PLC005397)

A Company incorporated under the provisions of the Companies Act, 1956 having its Registered Office at 25A, 

Industrial Estate, Ambattur, Chennai - 600098, Tamilnadu, India.

…………..1st Applicant Company/ Demerged Company

MEETING OF THE EQUITY SHAREHOLDERS

FORM NO. MGT-11

PROXY FORM

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management and 

Administration) Rules, 2014]

1. Name of the Equity Shareholder

2. Registered Address

3. E-mail ID

4. Folio No./ DP ID*/ Client ID**

I/We being Equity Shareholder holding ………………….. equity shares of the 1st Applicant / “Demerged Company”, 

hereby appoint:

1. Name: ........................................................................................................Email ID: .....................................................

  Address: ...........................................................................................Signature: ..............................................................

Or, failing him/her,

2. Name:.........................................................................................................Email ID:......................................................

  Address:..............................................................................................Signature: ............................................................

Or, failing him/her,

3. Name:.........................................................................................................Email ID:......................................................

  Address:..............................................................................................Signature: ............................................................

As my/our proxy to attend and vote for me/us and on my/ our behalf at the Meeting of the equity shareholders of the 
1st Applicant/ “Demerged Company”, convened as per the directions of the Hon’ble National Company Law Tribunal, 
Chennai Benchpursuant to Order dated January 20, 2022 passed in the Company Application CA/793/CAA/2020 to 
be held on March 15, 2022 at 11:00 a.m. at its registered office at 25-A, SIDCO Industrial Estate, Ambattur, Chennai - 
600 098, India and at anyadjournment thereof in respect of the resolution as indicated below:

Sr. 

No.
Particulars of Resolution Vote (Optional) (Please put a (√ ) mark)

1. Resolution for approval of the Scheme of Arrangement 
between MIL IndustriesLimited and MIL Industries & 
Aerospace Limited and their respective shareholders and 
creditors under Sections 230-232, section 66 and other 
applicable provisions of the Companies Act, 2013 and 
other applicable provisions of the Companies Act, 2013.

For Against

Signed this ________ day of ___________2022.

Signature of Equity Shareholder_______________________

Signature of Proxy _________________________________

Affix

Revenue

Stamp of

Re. 1



MIL Industries Limited
Registered Office: 25-A, SIDCO Industrial Estate, Ambattur, Chennai 600 098.

CIN: L25199TN1966PLC005397, Email: secretarial@milindustries.com Phone:044-2625 8382

Website: www.milindus.com

MEETING OF EQUITY SHAREHOLDERS

ATTENDANCE SLIP

(Please complete this atendance slip and hand over at the entrance of the meetng venue.)

Name and Address of the 

Equity Shareholder:

(IN BLOCK LETTERS)

*DP ID/ Client ID No.

**Regd. Folio No.

No. of Shares held

Full name of Proxy/ 

Authorised Representative

I/We hereby record my/our presence at the meeting of Equity Shareholders of 1st Applicant Company/ Demerged 

Company convened as per the directions of the Hon’ble National Company Law Tribunal, Chennai Bench, pursuant to 

order dated January 20, 2022 passed in the Company Application No. CA/793/CAA/2020 held on Tuesday, the 

15thMarch, 2022 at 11.00 p.m. (IST) at the registered office of the Company at 25-A,SIDCO Industrial Estate, Ambattur, 

Chennai - 600098.

Signature of Equity Shareholder/ Proxy/ Authorised Representative

Notes:

1.1. Equity Shareholder/ Proxy/ Authorised Representative needs to furnish duly signed “Attendance Slip”

2.2. Equity Shareholder/ Proxy/ Authorised Representative is requested to bring his/ her copy of the Notice for 

reference at the meeting.

3.3. Equity Shareholders are informed that incase of joint holders attending the meeting, only such joint holder whose 

name stands first in the Register of Members of MIL Industries Limited in respect of such joint holding will be 

entitled to vote.

*Applicable for Equity Shareholder holding shares in Demat form

**Applicable for Equity Shareholder holding shares in Physical form

ELECTRONIC VOTING PARTICULARS

EVEN

(Electronic Voting Event 

Number)

USER ID PASSWORD

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL

CHENNAI BENCH

Company Application No: CA/793/CAA/2020

In the matter of Companies Act, 2013

And

In the matter of Sections 230-232, read with Section 66 and other applicable provisions of the Companies Act, 

2013

And

IN THE MATTER OF

MIL INDUSTRIES LIMITED………………………………            1st APPLICANT COMPANY/ DEMERGED COMPANY

And

MIL INDUSTRIES & AEROSPACE LIMITED……….       2nd APPLICANT COMPANY/ RESULTING COMPANY 

And

their respective Shareholders and Creditors

MIL INDUSTRIES LIMITED

(CIN: L25199TN1966PLC005397)

A Company incorporated under the provisions of the Companies Act, 1956 having its Registered Office at 25A, 

Industrial Estate, Ambattur, Chennai - 600098, Tamilnadu, India.

…………..1st Applicant Company/ Demerged Company

MEETING OF THE EQUITY SHAREHOLDERS

FORM NO. MGT-11

PROXY FORM

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management and 

Administration) Rules, 2014]

1. Name of the Equity Shareholder

2. Registered Address

3. E-mail ID

4. Folio No./ DP ID*/ Client ID**

I/We being Equity Shareholder holding ………………….. equity shares of the 1st Applicant / “Demerged Company”, 

hereby appoint:

1. Name: ........................................................................................................Email ID: .....................................................

  Address: ...........................................................................................Signature: ..............................................................

Or, failing him/her,

2. Name:.........................................................................................................Email ID:......................................................

  Address:..............................................................................................Signature: ............................................................

Or, failing him/her,

3. Name:.........................................................................................................Email ID:......................................................

  Address:..............................................................................................Signature: ............................................................

As my/our proxy to attend and vote for me/us and on my/ our behalf at the Meeting of the equity shareholders of the 
1st Applicant/ “Demerged Company”, convened as per the directions of the Hon’ble National Company Law Tribunal, 
Chennai Benchpursuant to Order dated January 20, 2022 passed in the Company Application CA/793/CAA/2020 to 
be held on March 15, 2022 at 11:00 a.m. at its registered office at 25-A, SIDCO Industrial Estate, Ambattur, Chennai - 
600 098, India and at anyadjournment thereof in respect of the resolution as indicated below:

Sr. 

No.
Particulars of Resolution Vote (Optional) (Please put a (√ ) mark)

1. Resolution for approval of the Scheme of Arrangement 
between MIL IndustriesLimited and MIL Industries & 
Aerospace Limited and their respective shareholders and 
creditors under Sections 230-232, section 66 and other 
applicable provisions of the Companies Act, 2013 and 
other applicable provisions of the Companies Act, 2013.

For Against

Signed this ________ day of ___________2022.

Signature of Equity Shareholder_______________________

Signature of Proxy _________________________________

Affix

Revenue

Stamp of

Re. 1



Notes:

1. This form of proxy is applicable only to those equity shareholders who have not voted, and do not wish to vote , 

through the e-voting facility. A Proxy need not be a member of the Company.

2. This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the 

1st Applicant Company / “Demerger Company” not later than 48 hours before the commencement to the Meeting.

3. It is optional to indicate your preference. If you leave the ‘For’ or ‘against’ column blank, your proxy will be entitled 

to vote in the manner as he/she may deem appropriate. 

4. In case the Equity Shareholder is a body corporate or other entity, the duly completed Proxy Form should be 

accompanied by a certified copy of the Board Resolution/ Authority and preferably with attested specimen 

signature(s) of the duly authorized signatory(ies) giving requisite authority to the Proxy holder.

5. Please affix Re. 1 Revenue Stamp in the space provided.

6. For the Resolution, Explanatory Statement and Notes, please refer the Notice of the Meeting. 

7. Alterations, if any, made in the Form of Proxy must be initialled by the Shareholder.

*Applicable for members holding shares in dematerialised form.
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